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THE FINANCIAL SITUATION. 

The story of the week is soon told. 
the facilities for the transaction of 
Wall street works so rapidly 





ur banks furnish 
our daily business. 
that to effect exchanges, this 
run at the highest 
confidence in our fellow man that 


delicate piece of machinery must be 
pressure. It is only 
makes this possible. Suddenly Wednesday morning the 
Metropolitan Bank closed its doors. It proved to be the 
last straw, for as quick as thought fhe whole credit system 
in use for stock operations collapsed, the machinery for 
making exchanges was thrown out of gear, and those who 
could not bear the strain gave way. For the time being 

anything else but 


so an unreasonable panic prevailed with a frightful 


ho one apparently wanted stocks or 
money, 
fallin values as shown in our tables of prices on a sub- 
sequent page, and with: most disastrous results to brokers 
and their customers. 

The events which have brought us to this point would 
Tequire very much longer time to relate, and yet may we 
hot briefly say that faults in corporate management and 
faults in legislation cover in the main the causes that 
excited the distrust, which the special disclosures of the 
last ten days have precipitated. Looking only to the im. 
mediate influences, we have the failure of Grant & Ward 
With its marvelous, almost insane, revelations, attended with 
Widely-extending losses, the assignment of the North. 
Western Car Company, supposed to be largely in debt 
throughout the East as well as in the West, but more than 








fall the difficulties in our three Clearing House Banks, 


each being of a similar nature, and all showing lack of 
faithfulness on the part of the highest officer in charge. 
These banks lost so heavily, not because the country was 
insolvent, not because their advances to merchants had not 
been paid, not because brokers defaulted—none of these 
conditions existed—but simply and solely because of a 
power inside the institutions that had misused their assets. 
Hence it is well to know that the brokers who have failed 
in Wall Street do not failure to 
in 


in any degree owe their 


recklessness their business management, or to their 


holding of worthless securities, but wholly to the sudden 
and total withdrawal of bank facilities which these startling 
bank disclosures produced. They are the victims rather 
than the eause this time. 

We refer to this feature because the moral 
question, which we discussed last week—there is something 





passing 


very re-assuring in it, for though confidence can only be 


slowly restored, a statement of-the cause of the trou- 
ble brings out in strong light the truth that the 


public is not insolvent, and fhat there is no reason why 
gweneral business should be affected or why, for good prop- 
erties, the recovery should not be speedy. In fact, mer- 
chants here and everywhere,and bankers and brokers in other 
cities. except in case of some direct connection, have looked 
almost with indifference upon our bank failures and wild 
scramble in Wall Street. 
local, sporadic character. 


They are fully conscious of its 
are 
and to predict now what 
At that 


Some among us, however, 
trying to draw a likeness to 1873, 
followed then. 


time all classes, 


No such compaii;on is possible. 
trades, corporations, municipalities, and 
in a word the whole deb And not 
only that, but property for several successive years had 
been marked up in values, and each advance had furnished 


country, was in 


a basis for a new layer of debt—debt on debt, in increasing 
magnitude, making a credit structure which some one has 
aptly compared to a cone inverted standing on its apex. 
We have The general 
public, as we have seen, is not the cause, and need not be 


nothing resembling that to-day. 


involved. It is a case simply of deep distrust, and 
anything which will help to re-assure the public 
in our financial stability would’ be of great ser- 
vice. Time will heal some of the wounds, but 


Congress could do more at this moment by the repeal of 
the Silver Coinage law, for the permanent restoration of 
confidence, than all things else that could be done. Of 


course, we know well enough that that law is in no degree 
the immediate cause of the panic, but it is a source of deep 
disquietude, and if it were out of the way conservative 
classes would be re-assured, and foreign capital would flow 
in here like a river, to take all good securities now,being 
sacrificed, 
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- As already stated, the closing of the Metropolitan Bank 
Wednesday morning was the immediate event which 
started the panic. Its large capital, its very large deposits, 
holding in part the reserve of so many banks throughout 
the country, but worse than all, the moral question involved 
by the failure, following so speedily the frightful defalcation 
of the Président of the Secona National Bank, made public 
the previous day, served, in the then attitude of the public 
mind, to unsettle all credit. The scenes and events which 
quickly ensued forced the Clearing House banks to come to 
the rescue, and to pool their assets for mutual protection. 
This has now become the usual course in times of panic— 
the conservative banks, which are always managed go as to 
be prepared for the worst, are required when the hour of 
danger arrives to support their weaker and more extended 
brethren. The latter make the money and the former give 
the stability. We suppose tltey both like it, or it would 
not always be the case. In the present instance, and as 
a result of this action, the Metropolitan opened its doors 
again Thursday noon after the resignation of Mr. Seney 
its President, and an increase of confidence was quickly 
apparent in financial circles, the prices of securities 
advancing sharply. 

A fact that helped the improvement of that day was the 
decided fall in sterling exchange which was due to the strin- 
gency in money here, the drawing of speculative bills the 
proceeds to be used in our loan market, and the purchase of 
securities made in Wall Street on foreign account. 
not however believed that there has been any large move- 
ment of stocks or bonds to the other side, but there has 
been moderate buying on European account for investment, 
while the speculative movements in London are such as to 
favor the arbitrage brokers in trading between the two 
cities. A further fact, which had a favorable tendency on 
the day mentioned, was the announcement of the Secretary 
of the Treasury directing that payment be made with 
interest to the date of presentation of the bonds embraced 
in the call due June 20th. * 

It is probable that the recovery on Thursday would have 
proved permanent had it not been for the important fail. 
ures subsequently announced. 


afternoon of that day. In bank circles, this event was 
seen to be inevitable the previous day when loans due by 
the firm were called and not responded to; but to the 

street its announcement near the close of business Thurs- 

day came wholly unexpected, and of course proved very 
disturbing, the stock market becoming panicky again. 

Yesterday this disturbed feeling was further encouraged 

by the closing of the doors of the Newark Savings Institu- 

tion, the rumors with regard to it being at first of a very 

unfavorable nature. There was rumor that Fisk & 
Hatch had re-hypothecated securities left with them by this 

bank, but a statement to us, made by their counsel, shows 

that whatever use the securities in question were put to 

was fully authorized by the bank, and that they have now 

been returned and the bank wholly satisfied. The institu- 

tion was closed simply as a precautionary measure. When 

this latter fact became known the market recovered its im- 

proved tone, and prices again rose rapidly. Itis probable that 

in the main the effects of the disasters which have occurred 

haye now been felt, and that the recovery which has set in 

will continue, unless there should be further developments 

of a serious nature. : 

Union Pacific statement for March, though unfavorable 

as expected, is more encouraging than were the exhibits 

-for the months immediately preceding. It shows that the 
company’s earning capacity is far from exhausted, as many 

would have us believe. In January and February com- 


one 


It is. 





The well-known ard highly | 
respected firm of Fisk & Hatch closed their doors in the | 





bined the -total net- were only $580,495, while now. wy 
March alone we have as much as $768,159. It is true that 
this latter amount is over half a million dollars smallep 
than in the corresponding month a year ago, but that 
month in 1883 made an exceptionally good showing, owing 
to a combination of favorable circumstances, and a réepeti- 
tion of the large earnings then recorded could hardly be 
looked for. If we go back to 1882, the loss is only $263,000, 
and, as compared with 1881, thane is actually an improve. 
ment of $275,000. This lester fact is important, because 
in many respects the conditions in the weather prevailing 
in the early part of 1881 were not unlike those that have 
existed the present year. That the company should haye 
made larger earnings now, despite the additional drawback . 
imposed by the contest with the Burlington & Quiney, is 
therefore a very gratifying feature. In the following table 
we give the gross and net earnings of the three contending | 
companies, for March and the first quarter, during the last 
four years. 





1884, 


MARCH, 1883. 1882. | 1881, 


——— © ee ee 








Union Pacific — 
Gross earnings 


$ 
2,392 593 
Operating cunenase base 


1,360,628 
1,031,965 


$ 
2,391,758 
1,095,688 


1,296,070 


$ 
1,972,712 
1,204,553 


768,159 


# 
1,854,723 





Net earnings 493,227 


Chic. Burl. € Quin.— 
Gross earnings 
Operating expen’ 63.... 


2,196,028 
1,021,311 


1,084,717 


2,396,584 
1,029,119 


1,367,465 


1,566,217 | 1,418,149 
929,200 | 752,863 


637,017 





Net earnings 665,286 


Den. & Rio Grande— 
Gro-s earnings 
Operating expenses ... 


948,580 
344,357 


201,223 


516,316 
299,812 


216,504 | 





098,492 
234,094 


164,398 





Net earnings......-- 


Jan. 1 TO MARCH 31. 
Union Pacific— | 
| 
j 





Gross earnings. ........ "| 1,049,589 | €,403,500 
Operating expenses ....| 3,710,936 4.066,509 


2,336,931 | 


5,111,459 
3,454,777 


1,656,682 








Net earnings 1.348,653 
Chic. Burl. & Quin.— 

Gross earnings 

Operating expenses.... 


5.7£5,262 
3,046,865 
Net earnings 2,673,397 
Den. & Rio Grande— 
Gross earnings 
Operating expenses ... 


4,682,351 | 3,760,918 
2.603,4-/1 2,178,749 


2,018,920 1,584,169 
| 














! 
1 1332,076 | 9,877 | 1.427,736 
+1,207,5 533 ; COR 505 940,511 , 


1,023,651 
| 664,126 
meCri 54 3 43| 4 487,225 





461,372 | 859,025 

Here we find smaller net ear nings this year than last, 
by all the companies, both for March and the three months. 
As an active strife between the roads has been in progress 
during this time, the inference seems natural that the 
decrease is attributable wholly to that fact. But that is 
not correct, and, moreover, it is possible to give altogether 
too much prominence to this one circumstance in seeking 
to,account for the decline. We showed last week that the 
falling off on the Burlington & Quincy must be largely 
due to the diminished emovement of corn, which in the 
previous year had been extraordinary. So the Union 
Pacific, though it no doubt suffered losses by reason 
of the difficulties in the Colorado and Utah pools, was cer. © 
tainly very greatly affected by the severe winter that has 
been experienced. We know also that the Denver & Rio 
Grande suffered seriously by snow slides and snow storms. 
Last year, on the other hand, the meteorological con- 
ditions were very favorable, and in 1882 they were hardly 
less so, the weather being unusually mild. In 1881, how: 
ever, as already said, the winter was very bad, and it will 
be noticed that then both the Quincy and the Union Paci- 
fic had small earnings all through the first three months. 
The significance of this feature lies in the fact that it 
demonstrates that one at least of the circumstances respon 
sible for the present loss in a can only be tempo 
rary in its nature. 

Chesapeake d& Ohio, in its March exhibit, shows for’ the 
first time in many months a falling off in earnings, which, 
however, is an apparent decrease only, since, according to the 


Net earnings 



























“THE CHRON IULE. - 

















Pe ‘Company the figures last year included $66,000 in this 
gné month on account of certain items which should really 
have been distributed over a number of months. The 
Gompany’s earnings have been steadily increasing for 
several years past, but the total in March last year recorded 
an unusual gain. This is seen in the fact that while, as 
compared with 1883, net exhibit a falling off of $23,000, 
as compared with March, 1882, there is an increase of 
over $67,000. How decided the growth has been since 
1881, is shown in the following statement, covering March 
and the first quarter, for four years. 






































{ 
March. (1834. es 1883. | 1882. 1881. 
ny a $ 

Gross earnings.......... sid a42 5 337,79! aie, 4144 228.481 

Operating expenses .. 216,153 216, 909 | 185,501 228,103 

Net earnings........ 97,389 | 120,386 | 29,043 378 
wary 1 lo March 31. | 

se earnings... ude cnhese 860,235 843,211 603,243 575,410 

Operating expenses .... 630,214 621,294 5U1 156 556,052 

. Net earnings........ 230,022 221.917 162,037 19,358 





From this we see that for the first quarter of the year both 
gross and net are larger than ever before, and that there 
has been no break in the upward movement. While in 
1881 the net were scarcely more than nominal, in 1884 
they reached over $230,000. The gain is directly due to 
the improvements and extensions that have been made 
both by it and the companies connected or allied with it, 
and it should be understood that the Chesapeake & Ohio's 
position to-day is vastly different from what it was after 
the crisis of 1873. Then it was practically without any 
Western connections, while now, by means of the Elizabeth- 
town Lexington & Big Sandy, the Ke.atucky Central, and 
the Chesapeake Ohio & Southwestern, it has direct outlets 
to Louisville, Cincinnati, Cairo, and Memphis, and on the 
opening of the railroad between Memphis and New Orleans, 


now nearing completion, will have a continuous line all the | have gained $1,500,000 thr 
way to the Crescent City. Further the Louisville Evansville | |v 


& St. Louis affords it an excellent route to St. Louis, while | 
Mr. Huntington’s affiliations with the Scioto Valley and the | 
Cincinnat® Indjanapolis St. Louis & Chicago place the road | 
in an exceptionally good position for grain traffic to the | 
seaboard from the sections in the Ohio Valley. As is 
known, in the recent construction of large elevators, Xc., 
at Newport News, the company has supplied itself with 
special facilities for handling this kind of traffic. 
-be said that the company does not yet have to meet full 
interest on all its debts, but we notice that the total net 

earnings for the last year were $1,306,858, while the actual, 
cash liability for 1881 is estimated at oaly $1,279,260, 

Sowing that net no larger than in 1883 would enable it to 
take care of all its interest liabilities. 

. The following shows relative prices of leading bonds 
and stocks in London and New York at the opening 
each day, 






































| May 12. May13. | May 14. May 15. May 16. 
| — j —— et 
Londi’n| N.Y lena’ "n| N.i. | Lond’n| N.Y. | Lond’ ni N.Y. |Lond’n| N.Y. 
ee , prices." prices. | iprices.® ‘prices.!prices.! orices. ‘prices. “ prices. prices.” srices. 
T.S4s,c.\ 122-74 | 122% 122 74 | 12274 | 12274 | 12234. 122°87 | 12215 '120°208| 119 
U.S.4is. | 112°93 | 113 112°81 ; 11244 | 12°81 | 112) | 112°uB | 11234 11149 | t OS 
Mrie....., 1471) 144) 1434] 1414) 1907| 13%! 1471! 143g! 1503| 141K 
Ricon. 69°65 | 6746) 65°54) 6s 6437; 63 | 6253) 63 63°20 | 62 
Ili. Cent. 124-09 123!¢ 12400! 124 | 12000 | 121% | 121°76 | 12114 12135; 121 
N.Y...) 111953 | 1724 10°11} 210. «1071 | 1093g | 106191109 =: 10894! 109 
Reading | 18024, 3516 1716+} 34 | 17044) 3414) 1643+} B4 | 16-744] 32 
Ont.W’n! ...... | eae Sh a wre? Og 
8. Paul.) 80 19 79 76°02! 75% 7332) 7.54) 65°48) 63 62°80 6746 
Cam.Pac. 4843, 47 | 4794| 47% 45°73/ 47 | 45°61! 45 4645 | 1554 
Exch’; | 
cables A-ON1Z { AON rONLS “BOE r8r¢ 
* Expressed in their New York eguivaicnt, 
| Reading on basis of $50, par value. } Bid. § Ex-interest. 


Money on call did not become fairly active until 
Wednesday. Then, on the news of the failure of the 
‘Metropolitan Bank, the -rate suddedly advanced from 5 
Per cent per annum to 1 per cent premium and interest, 





| 
' 
i 


| amounts of money have been drawn out of bank by indi- 


It should | 


} 





and loans were subsequently made at as high &s 3 | per cent 


premium, and even then the scrutiny of securities offered 
was very close. Banks wholly declined to allow their 
customers to draw beyond their deposits, and refused to 
permit themselves to be placed in a position where they 
would be obliged to make forced loans in order to protect 
over drafts. Large amounts of nmfoney were also taken 
from the banks by individuals who were apprehensive of 
the safety of their deposits, and the institutions were 


necessarily obliged to call in loans, and could not be: 


expected to discount except upon the very best securities, 
and then only to a moderate extent. There was a little 
better supply of money on Thursday, when the highest 
rate was 4 of 1 per cent premium and interest, and yester- 
day a further improvement took place, loans on exceptional 
collateral being effected at.4 per cent. The exchanges 
at interior points have been deranged by the existing, con- 
dition of affairs, St. Louis falling to par against 90 cents 
per $1,000 premium, and Chicago being nominally 80 cents 
per $1,000 discount” against 60 centspremium. These rates 
indicate a calling of balances from New York, due to the 
bank failures and the disturbed credit, and this is con- 
firmed by the following statement, made up from returns 
collected by us, exhibiting the week’s receipts and -ship- 
ments of gold and currency by the New York banks. 

















Week Ending May 16, 1884. Received by | Shipped by Net Intertor . 

, N.Y. Banks. | N.Y. Banke. Movement. . 
Seis cssngncedpanesdaenetooseets -| $2,498,000 | $1,825,000 | Gain. $678,000 
Dl ihinitneséntideektoaiianenessi  . aeubes *1,780,000 | Loss. 1,780,000 
Total gold and legal tenders..... $2,498,000 | $3,605,000 | Loss.$1,107 000 














* Includes $1,530.000 transferred in the shape of silver certificates, 
by a deposit of gold in the Sub-Treasury. 


The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
the interior. In addition to that movement, the banks 
ough the operations of the Sub- 
reasury. Adding that item, therefore, to the above, we 
have the following, which should indicate the total gain to 
the N. Y. Clearing House banks of gold and currency for 
| the week covered by the bank statement to be issued. to- 


'day. It should be said that, owing to the fact that large 


viduals through fear, and by savings institutions as 


/a@ precautionary measure against unusual demands, the 


showing will very probably “be much less favorable than 


' here indicated. 




















Week Ending May 16, 1884. Into Banks. |Out of Banks| Net Change én 
Bank Holdings. 
Banks’ Interior Movement,as above, #2.49S8,000 $3,605,000 Loss. #1, 107,000 
Sub-Treas. operations........ .... 1,500, 000 — esaaadl Gain. 1,500,000 
Total gold and legal tenders... | $3,998,000 | #8,6%5.090 | Gain. $393,000 





There was a flurry in Government bonds on Thursday 
caused by comparatively liberal offerings of the 4 and 4} 
per cents in the absence of demand. ‘This movement was 
variously interpreted, but it was not until late in the afger- 
noon that the fact appeared that it was due to the embar- 
rassment of Fisk & Hatch who are large holders of these 
securities. 

The Bank of England reports a loss of £372,000 bullion 
this week. This represents £243,000 received from abroad 
and £615,000 sent to the interior. The Bank of Frarige 
shows a gain of 6,334,000 francs gold and of 257,000 
francs silver, and the Bank of Germany reports an in- 
crease of 4,490,000 marks. The following indicates the 
amount of bullion in the principal European banks ‘this 
week and at the corresponding date last year. 


May 17, 1883. 





| May 15, 1884. | 









































| 
|e | 
| Gold. Silver. || Gold | Silver. 
£ “ee ae Bes 
Bank of England ........ 24,953,961]. ........--. 19,857,810 bare 
Bank of France ... |41,149,003|40,231,243 |10,359,152| (1,936,686 
Bank of Germany ....... 7,662,750) 22,983,250)! 7,831,250) 23,493,750 
Total this week .......... 73.765,7 16)63,219, 193} |68.048,212/85.430436 
Total previous week .. ..|73,827,825'63,040,723)|68,58 1,70 2|65,203,798 
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The Assay Office paid $42,588 through the Sub-Treas- 
ury for domestic bullion during the week, and the 

















Assistant Treasurer received the following ‘from the 
Custom House. 
Consisting oJf— 
we wniien. pate v.s. | Gold | Silver Cer- 
r Notes. |Certific’s.| tificates. 
May 9...) $251,361 89 $1,000} $47,000) $83,009} $117,000 
“ 10... 312,503 38 3,000} 34.000] 158,000 117,000 
“ 42... 287,870 38 16,000} 39,000; 106,000} 127,000 
7 442,517 23 7,006) 59,600! 264,000 112,000 
*: Be oi 395,877 89 11,000} 64,006) 190,000 130,000 
ae 437,493 14 18,000} 67,000! 246,000 107,000 
Total...) $2,127,623 91 $59,000 $310,000/1.017,000! $710.0: 0 
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BANK GROWTH, A FEATURE OF THE TIMES. 

The irregularities developed the past ten days in 
some of our financial institutions and the prevailing 
disposition to interpret the disturbance in Wall Street 
as indicating widespread insolvency, suggest an inquiry 
as to the changes taking place in, the number, and 
capital of our national banks. Not a week passes but 
the Comptroller gives notice of new organizations, some. 
times many in number, 





although one might reasonably 
expect a shrinkage in banking capital at periods of business 
depression. At least, as thereis during such a season less 
enterprise and a less demand for the use of money, the con- 
ditions do not seem favorable for growth in banking facilities. 
Thus in 1876 the March report to the Comptroller showed 
2,076 organizations under the national law, with 5044 million 
dollars capital ; from that date to 1880 the deine was 
constant, the report of September 1, 1879, giving only 2,045 
banks, with 455 million dollars capital, and that of March 
1, 1880, giving one more (2,046), but with only 454 millions 
capital. 

In this we see that during four years of commercial pros- 


tration, there was not only no growth in banking 
facilities, but an actual loss. of 30 banks in number 


and of 50 millions of capital. 
also that this although in those 
times the margin of profit on circulation was compara- 
tively large. That is, Governments were selling at much 
lower prices then than of late years, the 44s closing at 1084 
in 1876, at 1032 in 1877, at 104} in 1878, and at 1062 in 
1879, while the 4s were during much of the time from July 
1877 to 1880 only a fraction par. This shows 
clearly enough the much larger profit the banks in those 
years 


It should be remembered 
retrogression occurred, 


above 


secured on note issues than now, and consequ- 
ently how much greater inducement that particular 
feature offered for the continuation of the old organizations 
and for the formation of new ones. In fact, notwith- 
standing the contraction in bank capital the aggregate 
circulation did increase during the period in question, it 
being reported at 292 millions in the December report of 
1876, at 299 millions December 1877, at 303 millions 
December 1878, and at 321 millions December 1879; all 
of which only illustrates the decided advantage which at 
that time must have been derived from note issues to 
induce such an increase of circulation concurrently with 
such a large decrease of capital. 

These statements have a present interest, because of the 
strong contrast they furnish with similar statements now. 
Many try to think that the country’s present situation is a 
desperate one, and seek to draw analogies between the sur. 
roundings of to-day and those existing in the years prior to 
the resumption of specie payments. It seems to us quite 
impossible to draw any such analogy, the conditions being in 
so many particulars unlike, as we have often pointed out. 
The history of bank development furnishes an addi. 


tional proof of this, as will be found in the following 








summary, prepared from the figures published by us after 
each return of the National Banks since 1880, he 
detailed report for March 7, 1884, was given in the 
CHRONICLE last week, page 568. 





: 




















Dee sis ‘Dee. 31, a, "1 Dec. — "82 Dee. 31,33 | Mar. 7, 

(1) New England......., 550 1656, 556 1660 | 560 166-2 00 Tors. "563 1678 
(2 Eastern Middle... 601 154'4  613.155°3 | 631 1561 650 1583 | 600 1585 
(3) Southern Middle...) 90 21:0) 94 215 99, 222) 104 228, 105 929 
(4) Southern .. ........ 146 1) 1 153, 270 173 20-7) 214 of 218| 3t9 
(5) Western Middle...) 515) 63:4 1 71-2! 559 795.) 593, 88°0') 507) gag 
i, aan 154 172 172) 18°8 || 222 23°1 307, 818 $95 33°8 
(2) PaciAe .ccocccsccces | 14 3°7|| 15 3-8 19 42) 34 49 =) 50 
(3) Other Western..... | 25 21 39, 26 43 3°9 | 52 sa 54 49 
___Totalall.......-.. 2,095 458°5 2164 : 466°2 aace 1860 2.529 518 3 8 2.568 2.563 5157 
—— ae 








(47 For the names of the States covered by each of the above divis- 
ions see CHRONICLE Of last week, page 568. 


Here we find, instead of a loss in number and capital of 
banks, as in 1876 and subsequently, that there has been a 
steady growth in both particulars since 1880. Thus, 
whatever has been the depression existing in our industries, 
it appears neither so great nor so universal as to have 
checked enterprise in this direction. More than that, the 
growth in both number and capital which since 1880 has 
been in progress, is quite marvelous, the total additions 
since December of that year having been 468 in number, 
or a growth of 22-34 per cent, and about million dol- 
lars in capital, or nearly 12$ per cent. If we analyze the 
changes which have occurred in the various divisions or see- 
tions of the country, we find the results even more remark, 
able. As for instance in the East (covered by the first 
three of above divisions) and in the older Western States 
(covered by the fifth division) although there has been 
progress, it has been moderate ; whereas in the Southern, 


ay | 


Ji 4 


Western and Pacific States, where banking cap 
ital was really needed, the growth is very 
decided. Thus, during the period in question, the 


Southern States (division 4) have added nearlyea half to 
the number of their banks (49°31 per cent), and 31:03 per 
cent to their capital ; the Western States (division 6) have 
more than doubled the number of their banks (the increase 
being 111-04 per cent), while the other Western: (division 
8) show an increase of 116-00 per cent in number, and 
the Pacific States (division 7) 157-14 per cent. To indi, 
cate the actual development in the various parts of the 
country we have prepared the following, which shows the 
per cent of increase from December, 1880, to March, 1884 
in each section, both in number afi capital. 


—— | 








Since December, 1880. 


(1) New England......... 
(2) Eastern Middle....... 
(3) Southern Middle...... 


Increase in Number. | Increase in Capital. 





1°33 per cent. 
2°66 per cent. 
9-05 per cent. 


3°27 per cent. 
“4 82 per cent. 
16°67 per cent. 


(4) Southern .............. 49°31 per cent. 31°03 per cent. 
(5) Western Middle ...... 15°92 per cent. 29°82 per cent, 
ere 111°04 per cent. 95°35 per cent. 
C7) TR cts cnas octane 157°14 per cent. 35:14 per cent. 
(3) Other Western ....... 11600 per cent. 133°33 per cent. 











The whole country... 22°34 per cent. 12°48 per | cent. 





This analysis might instructively be carried further, but 
enough has been said to indicate that instead of a retro- 
grade movement as in 1876 and subsequently, there has been 
avery rapid development of the national banking system since 
1880, and that the agricultural States, where there were but 
few banks before, have mainly contributed to the growth. Of 
course, it is evident from the facts given, that the new 
wnstitutions are generally of small capital, the average of all 
the additions being only $122,000, while in the Pacific States 
the average of new banks reaches only $59,000. It will 
be of interest to note the actual condition in this particular, 
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‘and how it compares with former averages, as we thus 
see how natural and apparently healthful the development 
has been. For that purpose we have prepared the follow- 
ing from the totals given in the first of above tables. 








AVERAGE CAPITAL OF— 





























, < New Banks 

DIVISIONS. All Banks in | All Banks in formed from 
existence existence Dec. 30. °80, to 
Dec. 30, 1880.| March 7, 1884. March 7, 1884. 
(l) New England........ $301.000 $295,060 $122,000 
(2) Eastern Middle...... 257,000 240,000 70,000 
(3) Southern Middle .... 233,000 218,000 127,000 
(4) Southern..:. ........ 179,009 157,000 113,000 
(5) Western Middle ..... 133,000 149,000 249,000 
(6) Western.... ......... 111,000 103,000 96,000 
(7) Pacific.... . Ann waeues 264,000 139,000 59,000 
(8) Other Western ...... 84.009 91,000 97,000 
Total whole country.) $219,0c0 $201,000 | $122,060 








We should not omit to mention that the growth in 
number and capital of our National Banks which we have 
been remarking upon has been in some measure assisted by 
legislation. That is to say, were it not that the law had 
been changed in some particulars, the additions would most 
likely have been less numerous. This does not apply to the 
period prior to July, 1882, when the additions had already 
reached 144 in number and 17 millions in capital. At that 
date Congress provided (Sec. 8 of law approved July 12, 
1882) that National Banks of $150,000 or less capital need 
, United 
States bonds in excess of one fourth of their cinital before 
that date, they were required to keep an amount equal to 


not thereafter keep on deposit with the Treasurer 


one-third their capital. As bonds had risen to so high a price 
that there was little or no profit on circulation, this provision 
was clearly of advantage. But what made it of even 
greater advantage, was that in the same law the three per 
cent bonds were authorized which gave the opportunity of 
securing a bond at par for banking business which would 
not be paid until after all other bonds payable at the pleas- 
ure of the United States should be redeemed. 

These new features and exemptions undoubtedly facili- 
tated the formation of banks, but even with them the 
situation was not so favorable in regard to circulation as 
in 1876 and subsequent years. In other words the changes 
simply removed the obstructions to growth which the 
rapid advance in Government bonds had interposed since 
1880 began, but did not restore former inducements. Of 
a different character was the repeal of the taxes on bank 
capital and deposits of March 1883. But that relief could 
not have been of any influence in stimulating the new 
development of the system, except during the last six or 
eight months, and even during that time unfavorable 
circumstances have developed which to a considerable 
We refer to the 
further advance in Government bonds and the 


extent have neutralized that advantage. 
rapid calling 
inand payment of the 3 per cents; incidents which have not 
only deprived the banks of all profit on note issues, but 
also either ntade a large premium account necessary or 
rendered the life of the bond which is the basis of the 
circulation very uncertain. 

Altogether, then, we find no reason for qualifying our 
remarks made above with regard to the inference to be 
drawn from the rapid increase in banks. It is one, among 
many, of the features which distinguish this period of 
business depression from its predecessors. Exchanges are 
inactive, interest has been decidedly low, profit on circulation 
is utterly gone, the high premium on bonds as well as the 
rapid payment of the 3s, makes investment in them not at 
all inviting, while enterprise in almost every direction is at 
@ standstill—and _ vet, 
never before, the capital seeking employment in that field 


national banks are multiplying, as 








is increasing beyond precedent. Clearly, growth under such 
circumstances shows an urgent need and favoring condi- 
tions. A bank cannot be set up anywhere like a locust 
post ; it is a development, not a manufacture. And if 
there is such a natural development, the conclusion forces 
itself upon every thoughtful mind that the times are not by 
any means so badly out of joint as the wearisome croakers 
would have us believe. 








OREGON RAILWAY & NAVIGATION COM- 
- PANY’S EARNINGS AND INCOME. 


The Oregon Railway & Navigation Company having 
recently reduced its quarterly dividends from 10 per cent 
per annum to 8 per cent, and then to 6 per cent, its figures 
of gross and net earnings (the monthly publication of which 
has lately been resumed) possess more than the ordinary 
amount of interest. This company, as our readers know, 
was the first of the enterprises with which Mr. Villard’s 
name became associated, and from the outset enjoyed a 
very prosperous career. It, moreover, gave character to 
all of his subsequent ventures. During the last two years 
the nature of its business has undergone very decided 
Formerly the bulk of profits were derived from 
the river lines, now they are chiefly earned on the rail- 
road lines. With the opening, last autumn, of the North- 
ern Pacific all the way through, a further modification took 
place, and despite the fact that the latter company has to 
use the Oregon road for an outlet to the Pacific Coast, 
there were not a few who predicted unfavorable results to 
follow, claiming that henceforth its career must be down- 
ward. Sufficient time has now elapsed to allow us to see 


changes. 


whether these fears were well grounded. 

The company’s fiscal year begins with the first of July, 
so that only about six weeks remain to complete the cur- 
Of the time already passed, 
we have returns for the ten months to the end of April 
(the figures for April of course being approximate). These 
ten months may be divided into periods of three months 
each. The first covers the three months to the end of 
September, when the company’s business was as yet unaf- 
fected by the completion of the Northern Pacific. The 
second covers the three months to the end of December, 


rent twelve months’ period. 


when the Northern Pacific was in full operation, and 
before the severe winter weather had set in. The 
third covers the three months to the end of March, 
during which time many obstructions to transpor- 
tation existed by reason of the unusual severity of the 
winter. In the fourth period we have placed the month of 
April, when traffic operations were again conducted with 
greater freedom, and when also the gold excitement in thé 
Coeur d’Alene mines in Idaho tended to swell business and 
improve results. The following are the gross and net 
earnings for the ten months so arranged. It is important 
that such division of the ten months should be made, 
because only in that way can we correctly interpret the 
figures and determine the effects of the new condition of 
things. 





Gross Earnings. Net Earnings. 


PERIOD. — 
1883-814. 1882- 83. | 1880-86. 1882-83. 














$ | $ $ $ 
Ist 3ines., July,Aug.and Sept.}1,555,473 1,477,272) §19,304) 817,084 
213 mos, Uct.. Nov. and Dee 1,083,981 1,273,671) 7¢3,400) 605,243 














First six months fiscal year. 3,2: 
3d 3 mos. Jan., Feb. and Mar.) 


39,4! a4 2,750,943 1,582 2,704 1,422,327 
917. 379 1,069,679) 255,195| 459,391 


.. 4,156,833 3,820,622) 1,837,899] 1,881,718 





Total 9 months. ........... 

















Mr cdicncceseascesentessavess | 432,600) 3:9,290; 171,900) 178,807 
Total 10 months ............ 4,589,43314,219,912/2,009,799 2,060,525 


We here see that for the whole period there is quite a 
material increase in gross earnings, but that net are some 
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$51,000 behind the corresponding period of a year ago. 


In the last fiscal year the amount paid for dividends wag 


This, of course, shows that the property has not been so| $1,584,000, so that we have here an increase of $306,000. 


cheaply operated this year, and if a larger proportion of 
the company’s business has been through business, handled 
at lower rates, that is not difficult to understand. But has 
the decrease in net been uniform through the ten months, and 
have the gross increased in even degree? The above divi- 
sion of the figures tells the story. We find that during 
the first three months the result was not materially differ- 
ent from what it had been in the same time of the previous 
fiscal year. That is, before the Northern Pacific .was 
open for business, the Oregon Navigation was just about 
holding its own. In the second three months there was a 
decided increase in both gross and net, amounting to 
$410,310 in the former and $158,157 in the latter, thus 
offering positive proof that the Northern Pacific was not 
hurting the Oregon company, but rather adding to its 
business. In the next three months, however, there was 
quite a falling off in gross, and a still larger falling off in 
net.. The company never has very heavy earnings during 
these winter months, but this winter they were even less 
than usual. It is easy to understand the reason from what 
we have said above. The weather was exceptionally unfa- 
vorable, and this operated to reduce earnings, while at the 
same time increasing expenses. ‘The Northern Pacific line 
is in no way responsible for the loss. In fact, that line during 
these months experienced the same unfavorable conditions. 
In April most of the obstructions to traffic operations were 
removed, though we do not know that they all were, so 
the gross earnings again’ exhibit an increase, with net, 
hewever, about $7,000 smaller. The result is, that for the 
ten months net earnings are now, as already said, about 
$51,000 behind 1882-3. 

But in what position does this loss of $51,000 leave the 
company? We may take all other items of receipts and 
payments the same as in the previous fiscal year, and 
allow only for the increase in fixed charges and in the 
requirements for dividends. In that year the company 
had a surplus of $226,284 above interest, taxes, rentals 
and other charges of every description, including divi 
dends on the stock. This therefore is the margin that 
remains to be exhausted on the basis of that year’ 
tions. 


s opera- 
The company has lately negotiated three millions 
of debentures (the proceeds to be used in completing the 
Baker City extension toa connection with the Oregon 
Shert Line), but as the bonds were not issued till April, 
and the coupon periods are April and October, we presume 
that no portion of the interest on the same will count in 
the p:esent fiscal year. On the other hand, the company 
holding, as it does, 40 per cent of the stock of the Northern 
Pacific Terminal Company will have to contribute a like 
proportionate share towards meeting the interest on the 
$3,900,000 of terminal bonds which that company has put 
out. That would call for $72,000. Then, besides, the 
call for dividends will be heavier. The stock is 24 millions, 
whereas in the previous year it was only 18 millions, and 
larger dividends have been paid on the same. All the 
dividends that will come out of the present year’s income, 
have already been declared, so it is easy to figure what 
_ the call for this purpose has been. The dividend periods 
are August, November, February, and May. In the two 

former periods 2 per cent was paid, in February 2 per 
cent, and in May 14 per cent. The full amount of the 24 
millions stock had not been issued at the August payment, 
so the charge will be as follows. 


Augnst 1, 2% per cent. 18 millions stock............ ......... 
November {. vo p reent, 2t miilbonssteck 

February ', ’ per cent. 24 mil i ns stock 

May :, l42 per cen', -4 millions stock 


$150,000 
(00. CO 
480.0 O 
360,500 


Total for the year 81,890,000 


If we add the $72,009 on account of the Northern Pacifi¢ 
terminal bonds, we get a total increased requirement of 
$378,000. The decrease of net earnings for the ten 
months we have above shown to be $51,000, which would. 
make the total loss as compared with 1882-83 abont 
$429,000—this on the supposition that all other items, ag 
weil as miscellaneous receipts and payments, will be the 
sane as in that year. As against this loss, there was, ag 
stated, a surplus of $226,284. Hence, it would appear 
that the company’s earnings fall about $200,000 short of 
the $1,890,000 which it has paid out for dividends, and it 
will have to gain that much during the next two months 
over the same two months of 1883 to meet the amount in 
full. Very likely it will make some gain in this period, 
and possibly some of the minor items of payments—say 
rentals—may be less, which would further diminish the 
deficit. But in the absence of both these contingencies, 
the company has, of course, the surplus of previous years 
to fall back on, and we notice that the amount to the credit 
of profit and loss on June 30, 1883, was $2,263,856. 

The foregoing analysis brings out two features about 
the Oregon Railway & Navigation Company that ate 
deserving of notice. In the -first place, it shows that the 
new managers of the company took a very conservative 
step in reducing dividends from 10 per cent to 6 per cent. 
It is now admitted by the best friends of the concern that 
it was a mistake ever to have raised the rate to 10 per 
cent. The property was doing well, and its future was 
reasonably well assured, but Mr. Villard took an over 
sanguine view of the prospects. In the second place, we 
find that, as far as can be judged from the immediate past, 
there is nothing to justify the fear that the property will 
lose its earning capacity through the completion of the 
Northern Pacific. Further, the company clearly appears 
to be earning the 6 per cent dividend now being paid. On 
the basis of 6 per cent, the requirement is only $1,440,000, 
against the $1,890,000 actually paid out, a saving of 
$450,000, which is amply sufficient to wipe out the deficit 
shown and leave a handsome balance besides. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





EXOHANGE AT LONDON—May 2. 








EXOHANGE ON LONDON. 
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[From our own correspoudent. } - 
LONDON, Saturday, May 3, 1884. 

The money market during the past week has been very easy’ 
still, an impression prevails that the lowest point has been 
reached, and was thought a most satisfactory feature, 
indicating a tendency to improvement. The apparent check 
to a downward movement has not arisen, however, out of any 
improved commercial or financial demand for accommoda- 
tions but to the diversion of the American supplies of gold t 
the Continent. For some time past mcney has been dearer 
abroad than it is here, and the movement in gold has not, 
therefore, occasioned any surprise. If the Continental demand 
has been brought about by renewed activity in commercial and 
financial circles, the feature is an important one, and yet it is 
to be apprehended that the new Russian loan has been the lead- 
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‘ano cause of the inquiry which has arisen. The supply of gold 
held by the Bank of England is now large, but not excessive. 
 Itamounts to £25,325,902, against £21,010,877 last year, show- 
ing an increase of about £4,250,000. In 1880, however, it was 
asmuch as £27,988,832 and in 1881 £26,206,509. Those sup_ 

jes were above our requirements, and indicated a very indif- 
ferent condition of things. The present reserve amounts to 
£15,325,607, against £10,491,152 in 1833; while the proportion 
of reserve to liabilities is 48°09 per cent, against 34 per cent in 
1888. In a brief period more demand for money will, it is 
expected, arise. The autumn trade in goods for export will 
soon be taken into consideration, and though it may, and will, 
no doubt, be conducted with caution, yet some increase of 
business may not unnaturally be looked forward to. So far ag 
is known at present the crops promise well, but it is early yet 
to be confident. 

The directors of the Bank of England have made no change 
in their published rate of discount, which remains, therefore, 
at 214g per cent. Some were of opinion that a reduction to 2 
percent would be made, but as very little gold has accumu- 
lated at the Bank during the week, and as there is now a de- 
mand for gold.in connection with the Scotch ‘‘ term” payments, 
no reduction was made. Money for short periods is almost 
unlendable, and the rates of discount are very easy. To-day 
is practically the “ fourth” of the month in the commercial and 
financial world, as the bills maturing to-morrow have to be 
met to-day. Not much effect has, however, been produced, 
though rather more firmness is apparent. 

The following are the yuotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks : 
























































S Open market rates. Interest allowed 
3 _ for deposits by 
7 os! Bank Bills. fre MMe (OT 

London 3 Joint |Dise't_Hses 
& Three | Four Six | Three | Four , Six | Stock; 4t |7tols 
Months| Months | Months! Months’ Months Months! Banks.|Call.| Days. 
Mar. 28:3 |234@ —|2%@ —|234@2% 24@3 24@343 @4 2 2 larga 
Apr. 4 24/2 @ —|2 @ —/2}4@ — 24@24 24G@2Hj 24@s4) 1G | 1546)134-1% 
* 11 24/24@ —/244@2Is|24G@2 v| 24G2H 24S2W 2H@3'4) 1g | S| 194-134 
“ 18 2%/'%@ —l14@ —/2 @24 2 @2« WB 234@3Y4 Ay | 144! 134-134 
“ 25 24 /16@ —|14@ —|:74@ —/194@24 2 @2g 2@s , Ms | 1 14-14 
May 2, 2k{ &@ISXI1K@ —\1k@ — '1K@24 2 @2y 24@3 1% 1 !14-14 





The following return shows the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat. the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years : 


1884, 1883. 1882. 1881. 
x £ £ 

Circulation.. ......... 23.750,285 26.°69,.725 25,.511.919 26,927.065 
Public deposits ...... 7Z.L7!,3t1 7.035850 5,b10.2b3 6.451,082 
Other deposits. . 24,255,373 25,539.223 23,359,972 21.751,827 
Govern’ t se curities. 12.436,202 14,332,217 13.394,21¢ 15.689 354 
Other securities. 221.481.9638 25.615,319 29.74<,886 15,517.119 
Res’ ve of notes & coin 15,325,617 10,491,152 12.481.0:8 15,079.444 
Coin and bullion ina 

both departments... 25,325,902 21,0:0,877 23,272.928 26.25¢,50) 
Proportion of reserve 

to liabilities........ 48°09 3t 5 48 
Bank rate............ 21s p. ©. 3 p. ¢e. 3p. e. 2lo p+ 
DE ita. pedevhmne 10119 10214 Letty 102% 
Eng. wheat, av. ag 7 Zi. 423. va 465. Lid. 44~ 9u 
Mid. Upland cotton . ——_ oak ry a 
No. 40 inule twist... 0d. % dd. wil. od 
Clearing-Houae ret’n. 122,768, 000 131, 094, 000 147,370. oud Lil. 37 L ain 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 









































May 1. Apr. 24. Apr. ‘7%. Apr. 10. 
Rates of 
Interest at Bank | Open | Bank | Upen | Bank | Open | Bank | Upen 
Rate. | Market) Rate. |Market| Rate. |Market| Rate. Market 
 coseseeesees- 8 24% 3 234 8 2% 3 24 
Fe 4 3 4 3% 4 3 * “246 
Frankfort...... - 3 - 334 - 34 - Pa 
Hambure........ - 3 = 3% _ 3 - 254 
Amsterdam 3% 34 314 3% 3h 814 344 Rg 
Brussels.......... 3 296 8 23% 3 234 3 234 
Madrid .......... 5 5 5 5 5 5 5 
Vienna........... 4 37%, 4 8% 4 234 + 3% 
St. Petersburg...) 8 6 a 534 a 554 6 6 
The following remarks upon the bullion market are from the 





circular of Messrs. Pixley & Abell : 


Gold.—The bank has received £171,000 since last week. and hass 11 
£24,009, chiefly in Dutch gol coin. "The demand fer the Continent ant 
for India has been lively, and the bulk of arrivals have been disposed of 
in the open market; the amount mentioned as having be-n received by 
the Pank e: naisting mainly of low grade bara wh ch cou'd not be used 
forexport. The »rriva’s vre, £855,200 from New York; £111.00 from 
West Indies: £1.0) from Chili; £6,600) from Australia; total, 
£973.5(0. The * Rosetta” takes £52.700 to Bombay. 

Silver.—The m: Arter hus weai en d sin @ our list, owing toa deeline in 
the Eastern exci anges. and to the lower rates «t which the Coureil 
transfers and biiis were al otted yesterday.. The price, which we 
quoted in our last, 510. per oz., has gradnally declined to 50-)3;¢d. per 


0Z..a% Which quotation the bars from Chill and the River Plate have 
been placed. We have received eince last week £106,000 trom the W 

indies. £10,300 trom Chili; £42,800 from River Plate; 233,009 from 
a, York; total, £156,100. The P. & O. steamer takes £89,000 to 

om mv. 

Mexican Dollers.—Consequent on large purchases on French account, 
the coin ex “Para” was dieposed of at 50d. per oz. ; since then, however, 
the price has receded to 4%7%gc. in sympatby with bar silver. and we give 
this us the nearest quotatio n this day. The ‘**ralici’” from New York 
brought £1,680 and the * Para’ £135,000. 


The quotations for bullion are reported as follows: 

















Price of Gold. Price of Silver. 
May 1.| Apr. 24. May l. | Apr. 24. 
3. é.3 & d. es da. a. 
Bar gold, fine....oz.| 77 9 | 77 9 Bar silver. fine..oz.} 50 13-18; 31 


Bar gold, contain’g 
20 dwts. silver..oz.! 77 104% | 77 10% 


Bar silver,contain- 
ing 5 grs. gold..oz.| 51 3-16 | 313 
55 























Span. doubloons.oz.| 73 91g | 73 We || Cake silver. ...oz.} 5434 
3.Am.doubloons.oz.| 73 84 | 73 8% |} Mexican dols...oz.| 49% 495q 
U.8. gold coin...oz.| 76 34¢ | 76 34 || Chillan dols..... GUE coccasee Eons aéees 
Ger. gold coin...0Z.| ....... eeeteses 





On the Stock Exchange, a prominent feature has been that 
the proposals made by the Chancellor of the Exchequer to 
lower the rate of interest on consols from 3 to 2% per cent 
has led to a fallin the price of consols and to a decided in- 
crease in the value of the 244 per cents, as well as of Indian 
railway, Municipal Government bonds, and the debentures or 
preference stocks of our leading railway undertakings. This 
was to be quite expected, but the relapse in consols has not 
been serious. 

The cheapness of money has led to the introduction of 
several new loans, most of which possess attractive features, 
Prominent among them is a loan for the Metropolitan Board 
of Works for £1,900,000 in a three per cent stock. The mini- 
mum price at which tenders will be accepted is £97 10s. per 
£100, and the loan is to be secured upon the rates of the metro- 
politan area. The widening of streets and other improve- 
ments are the objects for which the additional capital is 
required. 

Subscriptions are also invited to a Tasmanian loan for 
£800,000 in 4 per cent bonds, the minimum price at which 
tenders will be accepted, being 98 per cent. The money is 
required to extend the railway system. 

A loan has been introduced by Messrs. C. de Murietta & Co. 
for £385,000 for the Northern Colonies Railway of Sante Fe in 
5 per cent mortgage bonds. The price of issue is £80 10s. per 
cent. 

The Oriental Bank Corporation, limited, which has for some 
time past been an undertaking struggling against losses, has at 
length succumbed. It long held a high position, but disaster 
seems to have been succeeded by disaster. 

We have had some genial weather during the past week, and 
a fair quantity of rain has fallen, which has been productive 
of much good. On the Continent similar weather has pre- 
vailed, and the crop prospects are regarded as satisfactory. 
With larger supplies advised from the United States, especially 
of flour, the trade in this country has been very quiet, but 
there has been no important relapse in prices. The tendency; 
however, is in buyers’ favor. As the supplies of home-grown 
produce must now fall away, an augmented consumption of 
foreign wheat may be looked forward to. The supplies of 
wheat and flour afloat to the United Kingdom have increased 
to a moderate extent. The following are the particulars : 


At present. Lust week. Last year. 1882. 
ae qrs.1,963.000 1,860,000 2, 276, 000 2,479,000 
I it ns nel sence 267 000 235,000 244,000 222,000 
Indian corn ...... 152,000 117,000 253,000 211,000 


The following return shows the extent of the sales of home- 
grown wheat, barley and oats in the 187 principal markets of 
England and Wales during the first 35 weeks of the season, 
together with the average prices realized, compared with 150 
weeks in previous seasons : 


SALES, ‘ 

1882-84. 1882-83. 1881-82. 1880-81. 

I i camels re die qrs. 2 aS 147 1,784,004 1,507,405 1,277,121 

i ciidinanininen ante 3,005,342 1,925,741 1,595.121 1,656,631 

Eee "430, 472 "203, 653 199,738 "153,919 
a PRICES. 

1883-8 1852-83. — -89. 1880-81. 

8. = s. d. d. . &. 

Wheat. ........... per qr. = 2 41 4 43 : 42 7 

CRIES REG Ce 5 53 10 33. O 

DE dtccutneadhantanest 19 9 2): 1 31 b 24. 2 


Converting quarters of wheat into hundred-weights, the 


total sales in the whole kingdom are estimated as wane : 
1883-84. 1882-83. 1881-82. 0-81. 

Wheat..... .ewt.50,029,600 30,905,700 26,128,309 al, (30,760 
This aggregate is arrived at by multiplying the sales in ~~ Pon 

markets above by 3ly, and that result is reduced to ewt. by multiplyi 

py 414. This propor tion betwee. the 187 markets and the totals hey *- 

kingdom is adopted by the L mdon erain teade and is accepted by it os 

producing a result approximately correct 


Annexed is a return showing the extent of the imports of 





cereal produce into the United Kingdom during the first 35 





































































en npg Mee fle ost thes 


Stee = 


2 eee 



















































































fHE CHRONICLE. 





(Vou. Xxxvm, 








weeks of the season, the sales of home-grown produce, the 
average price of home-grown wheat, the visible sup ppiy of 
wheat in the United States, ‘the quantity of wheat and flour 
afloat to the United Kingdom, and the exports in seven 
months compared with previous seasons : 


IMPORTS. 
883-84. 1882-83. 1881-82. 1880-81. 
Wheat............ ewt. 34.3 3.7"%9 43,760,546 41,341,090 38,439,895 
i insdeesp oseedes 11,405,927 12,311,009 9,736,435 9,209,166 
iS percedcccccccccce 7,176,665 9,883,413 6,423,272 6,174,936 
Rabe onnsecce peooee 1,122,169 1,458,027 1,289,144 1,543,629 
news esvecces coco 1,643,065 1,810,382 151,071 1,579,453 
Indian corn..... pounes 17,669,735 13,297,67L 14,424,343 22,565,722 
Beets ciovccce eorenne-- 10,010,175 12, 013, 163 6,362, 528 8,999,789 


Supplies available for consumption, exclusive of stocks on 
September 1 (85 weeks) : 


883-84. 


1 1882-83. 1881-82. 1880-81. 
of wheat. cwt.34,303,739 


Imports 43,760,546 41,341,090 38,439,895 
eporte of flour....... 10, 010, 175 12,013,163 6,362,528 8,999,789 
Ba of home-grown 


produce....... .-see--30,029,600 30,905,700 26,128,300 21,136,760 

























































































































































































































































































































































































Tl nthdnnenoanaden 74,343,564 86,679,409 73,831,918 68,576,444 
wet price of English 
tforseason.qrs. 39s. 2d. 41s. 4d. 46s.5d. 42s. 7d. 
Visible supply of wheat 
in the U.S..... bush.24,500,000 20,781,250 12,100,000 20,700,000 
Bupply ly of wheat and 
our afloat to U. K. 
quarters............. 2,095,000 2,476,000 2,606,000 _........ 
EXPORTS OF WHEAT AND FLOUR IN SEVEN MONTHS. 
1883-4. 1882-3. 1881-2 
EE eee cwt. 450,871 334,886 392, 684 
Sea ae 61,813 101,289 45, 954 





English Market Reports—Per Cable. 
The daily closing quotation for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending May 16: 





















































| 
London. Sat. | Mon. | Tues. ; Wed. | Thurs.) Fri. 
POBinscoce ---d.| 507% | 501546) 501546) 507% | 5013; 4) 501316 
Senadhe tor mony od 101914 [101 10."/1019,4°|1019;g |1017;5 110133 
Consoles for account. ....)10111;¢/10i5g |10111,¢/1019j¢ |1019%1¢ 101% 
Fr’ch rentes (in Paris) fr.;\79°74e'79°40 + |79°O749)........ 78°95 (78°75 
U. 8. 4498 of 1891.... ...;115%% (115% (|115 115 12543 (114 
U. 8. 48 of 1907.. ....... 12516 2533 (125148 [12549 [125% (x 125 
Canadian Pacific........ 49144 49 3g 483, 4572 48% 47's 
=: Mil. & St. Paul ....| 83 8l Tb6le 723 Tl4g 72 
, common stock..... 15 147, 45g 14149 15 1572 
Diinols Central......... 7 1265, 11255, (123 1247, |125 
DN pnee écceds Godlg 0 59 ly 59 x564 57 38 
Philadelphia’ Reading, 175, 1828 17% 1733 1734 167, 
New York Central....... 11144g j|1125g (1105, (1095, {111 lll%& 
Liverpool. Sat. Mon. | Tues Wed. | Thurs.| Fri. 
s @|8. d.i8. d& |8 @ |8 d. |8 d. 
Flour (ex. State). -100 Ib. 11 3 111 3 j11 8 [11 3 j11 3 j11 8 
on ae. we Bea Bat Bei ek &2i Bat & 
ring, No.2,n ‘* 7 6 7 5 7 4 7 4 7 4 7 3 
Wintes, South, as * 9 8 98 '9 8/19 8;9 8 9 8 
Winter, West.,n “ 7 8 wae Bee ss & 7 2 
Cal., No.1 ..... sad 8 1 8 1 8 1 8 0 8 O 8 0 
ei. eS. .cce a ee he ee ee a. 7) 2 oe 7 6 
EE a ee SE STN See Ha 
UOorn, mix., new ” 5 3 dS 3 o 3 > 3 5S 1g) 5 2 
Pork, West. mess. -Bbbi..653 0 (63 O [68 O |683 O |68 O [68 O 
Bacon, long clear .ee----/23 0 (43 0 (143 0 [43 0 [48 O /43 O 
Beef, pr. mess, new, @te.\85 0 St O [84 O [85 O [34 O [83 O 
Lard. prime West. @ewt.'43 6 (43 6 /43 0 [43 0 [42 9 [43 0 
Cheese, Am. choice...... 66 0 '66 @C (66 O |66 O (166 O |65 O 





Commercial aud Miscellanucous Aews 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $9,297,571, against $8,394,541 the pre- 
ceding week and $7,513,279 one weeks previous. The exports 
for the-week ended May 13 amounted to $4,806,350, 
$6,033,295 last week and $5,934,831 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) May 8 and for the week ending (for general 
merchandise) May 9; also totals since the beginning of first 
week in January: 


FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1881. 1882. 1883. 1884. 

ods ......| $1,402,217, 2,031,198} $1,706,637) $1,382,414 

Gen’ mer’dise. . 6,000,170 8,043,885 6,766,168 7,915,157 

Total........ 7,492,387) $10,075,083! $8,472,805| $9,297,571 
ae & 

ie $44,533,825) $54,162,354) $50,315,201] $17,496,759 

ee enedias. 315.237.9417, 13424901553] 120/588°587| 118630066 

Total 19 weeks.|$159,771,772,$188,652,907|$170,903,788|$166,126,825 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 13, 1884, and from January y 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1881. | 1882. 





1883. 1884. 


For the week... $6, Old, O41 ~~ $6,927,23 9 6,478.9: 56) $4,806,350 
112,13), 560) 125,961.695| 102,446,478 


Prey. reported..|; 134,235, 327 | 
Total 19 weeks. $140,249,358 $Li8 epee 32,440,621 $107,252. 828 


The following table shows the exports and imports of specie 
at the port of New York for the week ending May 10, and 























against 


1883 and 1882: 


since January 1, 1884, and for the corresponding periods in in 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Exporis. Imports 
Gold. aaa eran sas neh BEE Se 
Week. Since Jan.1.| Week. |Sinee Jan}. 
Great Britain ........ $7,200 $26,459,208 aig 
France.... ... Sead. <li 4,352,821) 132,803] 2 380:5%6 
Germany ........ .... 27,079} 1,658,920) —......... 652,801 
ee taciieGde ateaus 2,396,545 4,378 121,710 
Ptiatehhewctucsl \sGeanteh’*! "| cuaeesl ' dmleaunec: tac 
South America....... 17,500 467,434 2,650 84,763 
Allothercountries...) =... 700,854) . ...... 650 
odie: 
Tetal 1884....... $51, 77 79 |696,086.08' $139.5 831 83, 240,869 
Total 1883....... 15,009 136,250 9,840) 4,734,827 
Total 1882....... 3,440, 500, 16 ,382,258 3,212 483,020 
Silver. | 
Great Britain ........ $144,200 $4,611,694 Pacivn es $1,068 
PEED. coscene ssecees 12,300 Seacee cae prs: 
SS ree 38,732 79,766, nw seen 37,052 
West Indies .......... 10,202 31,645 760 216,641 
ic aiusdedescc  sentmun 167,478 06,398) 1,247,076 
South America.......) = «+ +e 41,595 620 66, 
All other countries. .. jane on a ° Seeeen 18,521 
Total 1884.......| $205,434) $5,389,364) $57,778) $1,586,999 
Total 1883....... 155,875| 5,697,269 40.720; 1,807,639 
Total 1882....... 234,684{ 4,434,041 7,406 1 029,147 





coin. 


advertisement of 


porary. The firm 


ment bonds, and 


cipal causes of our 


power to grant.” 


Shares. 


50 Marine Bank..... 


announcement of the firm says: 
in the market prices of securities, 
panied by a general weakening of confidence in financial mat- 
ters, together with a heavy drainage of deposits, are the prin- 


20 United States Trust Co..506 
100 United States Nat. Bk.. 100 
cient for t5 


Of the above imports for the week in 1884, $3,778 were 
American gold coin and $1,380 American silver coin. 
exports during the same time $2 


Of the 
,709 were American gold 


—First mortgages on real estate should now be in demand, 
and since the enormous decline in stocks, 
more than ever that they prefer to put their money where it 
has good real estate as security. Attention is called to the 


investors will feel 


real estate mortgage bonds sold by the 


Corbin Banking Company. This concern has a long experience 
in placing these mor tgage bonds, and after a series of years the 
record of their business is most favorable. 


—It was with feelings of deep regret that the business com- 
munity heard of the suspension of Fisk & Hatch, and the be- 
lief was entertained that the suspension would be only tem- 


had earned a high reputation for dealing 


honorably with their creditors after the terrible crisis of 18738, 
and their business since that date has been mostly in Govern- 


The 
“The long-continued decline 
even the very best, accom- 


quite conservative in its character. 


unfortunate position. We can only request 


those having claims against us to extend to us such consider- 
ation and indulgence as We may need, and it may be in their 


—Attention is called to the card of Messrs. Asiel & Co., in 
to-day’s CHRONICLE. This firm transacts a banking and broker- 
age business at 51 Exchange Place, and is composed of young 
and energetic business men, 


—The Homestake Gold Mining Company of Dakota hag 
declared its sixty-ninth dividend of $25,000, for April, payable 
in San Francisco, or at the transfer agency here (Lounsbery 
& Haggin), 15 Broad Street. 


—Attention is called to the card of Messrs. Kohn, pveaer & 
Co, in the CHRONICLE to-day. Those having Missouri, 
sota or Nebraska bonds will do well to take “notice. 


Auction Sales.—The following, seldom or never sold at the 


Stock Exchange, were sold at auction this week by Messrs, 
Adrian H. Muller & Son: 


nne- 


Shares. 
. Y. Concert Co. (Lim’d) 
4th admis’n ticket .for #62 90 
5 Goldi’s Heater Mfg.Co.for $25 




















DIVIDENDS. 





The following dividends have recently been announced 








Name of Company. 


Books Closed. 
(Days inclusive.) 


Waen 
Payante. 





F al 








| 
! 
Rallroads. | 
Boston Concord & Montreal 3 
Delaware & Bound Brook (quar. ).| 2 May 
Iowa Falls & Sioux City ; 2 
North Pennsy! Ilvania (quar. Oe a 








16 May 11 to 
10 me 


June 2) ‘May "11 to —— 
(May 26 


‘May 


U.S. Sub- Treasury.—The following table shows the receipts 
and payments at the ‘Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 
































Balances. pos 

Date. Receipts. Payments. Gate Currency. 

“ & a 7 

May10..| 1,196,875 54) 1,434,631 67)125,716,985 29) 9,984,304 88 
“"-42..) 1,455,495 76) 1,543,353 10,125,593,453 47,10,017,979 36 
‘“ 13..| 1,202,621 97) 1,157,153 69\125,878,146 22) 9,978,154 89 
“ 14..| 1,149,750 54) 1,540,764 59/126,128.833 64) 9.136,403 42 
“ 15..) 1,599,554 07] 2,285,482 26/12 28,152,914 97 G ee :6,443 90 
“ 16.. *1,309,114 71| 2,468,427 38/128, ‘O71, 688 72) 5,432, 357 48 48 
Total.... 8, 000,812 ODi BOAO Rt GO. ccccencccecdceti sooo sanaal senes 
ah 











* Includes $345,000 


gold certificates put into cash. 
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The Daukers’ Gazette. 


LLL Ll Ll ll a al ll el ol — 
~—eore 


Dividends and United Siates Sub-Treasury Statement will be found on 
the preceding page. 








NEW YORK, FRIDAY, MAY 16, 1884-5 P.M. 


The Money Market and Financial Situation.—Financial 
circles have passed through an excited week, marked by many 
disasters and full of disturbing features. The failure last week 
of the Marine Bank and of Grant & Ward, together with the 
developments to which this gave rise, created serious distrust, 
which was deepened when it was announced Saturday after 
noon that the Northwestern Car Company, in which Senator 
Sabin of Minnesota was the controlling spirit, had been placed 
in the hands of a receiver. Consequently an uneasy feeling 
prevailed on our Stock Exchange at the opening of business 
on Monday, and the fear was freely expressed that 
other institutions and firms would be found to be in 
an equally precarious condition. Prices reflected this fear 
in a pretty general decline through the day. The uneasiness 
increased rather than diminished during Tuesday, and when 
it appeared on Wednesday morning that a defalcation of three 
millions had been detected inthe Second National Bank, confi- 
dence entirely disappeared. It was apparent then—even before 
the opening of the Exchange—that only very little more was 
needed to precipitate a panic and a wholesale destruction of 
values. The final shock came in the failure of several broker- 
age and banking firms, and in the suspension of the Metropol- 
itan National Bank. Then the wildest kind of a panic raged, 
and securities were thrown overboard regardless of price. 

To add further tothe discomfiture of dealers, money became 
exceedingly stringent, and at one time commanded as much as 
4 per cent for 24 hours use, This caused a further sacrifice of 
stocks since few could afford to pay the high rate asked. The ex- 
orbitant charge was of course the direct result of the distrust 
prevailing, since there was no actual scarcity. There was 
no improvement till it was understood in the afternoon that 
the banks had taken action similar to that of 1873, and that no 
further bank suspensions were therefore likely. At the close of 
business on that day the disasters included Metropolitan Bank, 
Atlantic State Bank (Brooklyn), Hotchkiss, Burnham & Co., 
Hatch & Foote, Nelson Robinson & Co., O. M. Bogart & Co., 
Donnell, Lawson & Simpson, Goffe & Randle, J. C. Williams. 

The improvement noted at the close on Wednesday made 
further headway on Thursday, when it appeared that the 


Metropolitan Bank, through the aid of the Clearing 
House, would be enabled to resume at once, and 
that the Second National Bank was experiencing no 


difficulty whatever in meeting all payments, the deficit having 
been made good in full by the father of the president of the 
bank. The failure in the morning of A. W. Dimock & Co, had 
comparatively little effect upon the market (though it caused a 
fall of 64 per cent in Bankers’ & Merchants’ Tel. stock), but the 
unexpected suspension of Messrs. Fisk & Hatch late in the 
afternoon was a complete set-back, and again threw things into 
confusion. Friday morning.the closing of the Newark Savings 
Institution was another unfavorable feature, but it was soon 
seen that this was connected with the suspension of Fisk & 
Hatch, and a more hopeful view of the situation prevailed. 
No further failures occurring, the market improved in tone, 
and late in the day a pretty substantial recovery took place, 
which was furthered by the relaxation in the rates for money. 

We have thus briefly reviewed each day’s events, because of 
their great importance and because of the bearing they have 
had upon the general commercial and financial situation. To 
state briefly the cause of the disturbances in the market, it 
may be said that they were strictly due to a complete loss of 
confidence, not so much in the market prices of securities as 
in the stability and soundness of various institutions and firms. 
The difficulty of obtaining ready cash, as a result of the dis- 
quietude prevailing, also contributed to intensify the trou- 
bles that had developed. It is to this latter fact—namely the 
desire to realize and obtain cash—that the large decline on 
Thursday and Friday of nearly 7 per cent on United States 
Government bonds is to be attributed. There was no loss of 
confidence in the value of these, nor was there in good rail- 
road bonds and stocks. _— 

One result of the phenomenal and temporary rise in the rates 
for money was to bring a vast amount of foreign capital 
promptly into this market. Some of it was sent here to buy 
stocks at their depressed prices, and more to loan on stocks or 
any other good securities at the high rates of interest. The 
effect of this was to completely turn the foreign exchanges 
which had been running so heavily against us for the last three 
months. Large amounts of loan bills and bankers’ demand 
bills on London came on to the market, and on Thursday rates 
for sterling dropped 1 cent on the £ and on Friday 2 cents 
more. The supplies of available funds furnished by this means, 
together with the relief afforded by the banks in the Clearing 
House Association adopting the same plan of issuing Clearing 
House certificates for use in the settlement of their clearings 
a8 in 1873, already alluded to, had the effect to overcome the 
pinch for money, and the result was that at the close of busi- 
hess on Friday money on call had dropped to 5 and 6 per cent 
per annum. 

In the temporary squeeze for money, resulting from the 
above causes, there was of course less business done in other 

sof loans than those on stocks, but the evidence that 

re was no loss of confidence in values of other kinds of 
collateral nor in mercantile credit at large was shown by the 
fact that while money was loaning at 3 and even 4 per cent 


er day for use in connection with stock speculations, the rates 
or mercantile discounts remained nominally unchanged at 
415 and 5 per cent per annum on first-class endorsed paper for 
2 and 4 months, and 51g and 6 for single-name paper. 
The Bank of England weekly statement on Thursday showed 
a loss of £372,000 in specie. The proportion of the Bank’s re- 
serve to liabilities, however, was unchanged at 48 -per cent, 
against 32°, per cent at the same time last year, and the Bank 
rate of discount remains at 215 per cent. The Bank of France 
weekly statement showed a gain of 6,334,000 francs in gold 
and 257,000 francs in silver. 7 
The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 





—— 














| 1884. Differ’nees frm 1883. 1882. 
May 10. Previous Week. May 12. May 13. 

| | ; | 
Loans and dis. $333,424,109 Dee $8,566,400 $315,451,000 $315.788,800 
Specie ........ 58,841,700 Inc. 2,844,690 60,022,000, 61,761,700 
Cireulation .. .| 14,199,200 Dec. 227,39¢) 16,230,406 | 18,797,200 
Net deposits..) 324,822,200 Dec. 3,393,490 303,597,100) 300,401,000 
Legaltenders., 28,069,300 Dec. 43,500) 20,881,100) 21,511,5€0 
Legal reserve $82,455,550 Dee. $848,350 $75,899,275 $75,100,250 
Reserve held., sesanion arte ime 2,801,100! 80,903,100! 83,273,200 
Surplus....... | $1,455,450 Inc.#3,649,450) $5,003,825] $8,172,950 








Exchange.—As explained above, the market for sterling was 
depressed on Thursday and Friday by the stringency of money, 
and the posted rates, which a week ago were 4 88 and 4 89, were 
485 and 487o0n Friday afternoon. The rates for actual busi- 
ness were too much demoralized to quote with certainty, but 
were in general about 1 cent on the £ below the posted rates 
for 60 days and demand bills respectively. Commercial bills 
were not offered and not quotable. 

United States Bonds.—Government bonds, for the reasons 
stated above, have suffered an exceptional decline during the 
last few days, and bid quotations (where there have been no 
actual sales) are many points lower than a week ago. 

The ciosing prices at the N. Y. Board have been as follows: 





























Interest; May | May | May | May | Ma May 
Periods.) 10. 12. 13. 14. 15. 16. 
in a Sees 

41g8,1891........ reg. ao 112 | 1117*1117%_*L1i15y) LI0lk 1 
4\g8,1891.... .. coup.|Q.-Mar.|*113 | 113 | 112% 112 | 112%; 110 
Gi BE bees cocens reg.|\Q.-Jan. i*123 |*123 | 12259 *1225g*12219 *1i6 
48,1907........coup.|Q.-Jan. | 12273 122%) 122%/*1225,f120 | 118% 
33, option U.8....reg.|Q.-Feb. * 10012 *10012 *100%2 *100% *i00%9) ..... 
63, cur’cy, ’95....reg.\J. & J.\*129 (*129 |*129 (*129 |*129 |*120 
63, our’cy, ’96....reg.(J. & J./*131 *131 (#131 (|*131 (|*181 |*120 
63, cur’ey, ’97....reg.j/J. & J.\*183 (*133 (*133 (133 |*133 |*120 
63, our’ey, ’98....reg./J. & J.\*186 |*136 |*136 (|*136 (*135 |*120 
63,cur’cy. ’99.. .reg.J/J. & J.i\*138 (|[*138 (|[*138 (*138 (*137 |*120 

















* This is the price bid at the morning board; no sale was made. 

t Bought in under the rule. 

State and Railroad Bonds.—The general market for rail- 
road bonds in the last seven days has been quiet compared to 
the stock market. There was considerable activity from Sat- 
urday the 10th to Tuesday the 13th, but after that the business 
diminished and there was only special activity in the particular 
issues affected by the various failures. The Chesapeake & 
Ohio issues were depressed by the suspension of Fisk & Hatch; 
the East Tennessee 5s and Ohio Central firsts by that of the 
Metropolitan Bank and of Mr. Seney, its President. The Erie 
2ds by that of the Marine Bank and Grant & Ward. Aside 
from these there was also a large depression in the Wabash and 
Texas & Pacitic securities in connection with the belief that 
the Wabash must go into the hands of a receiver. The 
stringency of money caused large declines in others. The 
most important fluctuations for the week are shown below: 
Chesapeake & Ohio cur. 6s at 50, 33, 3614; do. firsts, series B, at 
98@90; East Tennessee 5s at 7314, 56, 59; Erie second consols 
at 68, 70, 59°4, 65; Kansas & Texas general mortgage 6s at 
77, 70, 7074; Louisville & Nashville general mortgage 6s at 
94°7, 91, 92; Northern Pacific firsts at 10514, 102, 102!¢; New 
York Chicago & St. Louis firsts at 10514, 100, 10146; Chicago 
& Northwestern debenture 5s at 94°4, 90; Oregon Short Line 
6s at 87°4, 88; Omaha consols at 112%, 109; Texas & Pacific 
land grant incomes at 45, 38, 40; do. Rio Grande Division firsts 
at 6414, 50, 5415; Wabash general mortgage 6s at 46, 38, 43; 
Oregon Improvement firsts at 6815, 60; New York West Shore 
& Buffalo firsts at 53, 537;@47, 504g; Ohio Southern firsts at 
8434, 7214, 75. 

Railroad and Miscellaneous Stocks.—The questions which 
under other circumstances would govern the movement of 
prices of stocks have this week been left entirely out of sight 
by the prevailing panic, in which there was a rush to turn all 
railroad stocks into money. Before the panic began the pre- 
dominant influences were bearish, and specifically the several 
questions as to whether the Erie would pay the interest on its 
bonds, whether the Wabash general mortgage bondholders 
would accept first preferred stock for their bonds, whether 
the Union and Central Pacific would pay their next dividends, 
and whether the Trunk-Line roads could come to any satisfac- 
tory arrangement to continue the pool. All of these doubts 
hung over the market a combination of depressing influences 
which prepared the way for the panic (though not the cause of 
it), which began, as stated above, when it became known that 
the President of the Second National Bank had been specu- 
lating in stocks and had lost somewhere between $2,000,000 and 
$4,000,000, There was, however, a change in the aspect of the 
market on Friday afternoon under which part of the great 
decline in prices recorded on Wednesday and Thursday was 








recovered. Erie and Reading are the only stocks that have 
‘been notably firm. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 16, AND SINCE JAN. 1, 1884. 
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latest date are given below. 


RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan. 1 to 


The statement includes the gross 


earnings of all railroads from which returns can be obtained. 
The columns under the heading “ January 1 to latest date” fur- 
mish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 





Roads. 


Latest Earnings Reported. 


Jan. 1 to Latest Daie. 





Week or Mo 


1884. 


1883. 


1884. 


1883. 





a 


Ala.Gt. aeuthere 


t Atch. T.& § 

Buff. N.Y.& Phil 
Bur.Ced.R.& No. 
Canadian Pacific 
Central Iowa 
Central Pacific. 
Chesap. & Ohio. 





Eliz. Lex.&B.S.|: 


hicago & Alton)! 
hic. Burl. & Q. 

hic. & East. Ti. 
hie. & Gr. Trunk 
hic. Mil. & St.P. 
hic. & Northw. 
1.8t.P.Min.&O. 
hic. & W. Mich. 
n.Ind.S8t. L.&Cc. 
n. N.O. & T. P.|. 
in.Wash.&Balt. 
ev.Akron&i‘ol!l 
lev.CoLC.& Ind 
anbury & Nor. 
Denver & Rio Gr. 


OO6644 





ea 








oe 


MOQOC 





SACO 





Eastern 

E.Tenn. Va.& Ga. 
Evansv. & T. H. 
Flint & P. Marq. 
Flor.R’way & N.! 
Ft.Worth & Den. 
Grand Trunk .. 
Gr.Bay W.&St. P. 


Gulf Col.&SanFe) Ist wk May 


Hous.E.& W.Tex: 

Ill. Cent. (11l.). 
Do (Iow a) 

Ind. Bloom.& W.' 


K.C. Ft.8.& Gulf 4thwk Apr 


Kan. C. Sp. & M. 


Kentucky: Cent’l February.. 
L.Rk. oe Renita April 


&.Rk.M 
_ 


ve oteelly & Nashv. 
Mar. Hough.& O. 
ifemph. & Charl. 
Mexican Cent.e. 
Mex.Nat., No. D. 
Southern Div. 
Other lines... .. 
Milwaukee & No 
Mil. L.Sh.& West. 


Mo. River January.. 


inn. & St.Louis! March 


ouri Pac.c.. 
obile & Ohio .. 
ash. Ch.& S8t.L. 
N.O.& Northeast’ 


N.Y. & New Eng March... 


N.Y. ‘ Erie& W d 
N. Y. Pa. & O. 
N.Y. Susi vest 
Norfolk & West 
Shenandoah V. 
Northern Centv’! 
Northern Pacific 
Ohio Central. . 
Ohio & Miss..... 
Oregon & Cal.. 


.jistwk May 
-|lstwk May 


April 


February. 2 
4thwk Apr 
ist wk May 
-jlst wk May 


st wk May 


Ist Ww m May|— 
Wk Mar. 8 
ist wk May 
IstwkMay 
ist wk May 
ist wk May 


pr 
lst wk Ma y 
lst wk May 
March 
Febrnary.. 


i3dwk Apr 
March..... 


ist wk May 
i stwk May 
Istwk May 
4thwk Apr 
-|Wk May 3. 
‘ist wk May 











February . 

| Ast wk May 
Istwk May 
Ist wk May 


‘4thwk Apr 


T./April 
mir wkMay 


Istwk May 
April 


pr 
4thwk Apr 
4thwk Apr 
2d wk Apr. 
Ist wk May 
lst wk May 


Mare = 


pr 
| April 
April 





F ebruary.. 
iFebruary.. 
'Mareh..... 
8 dys May 
& dys May 
March 
‘stwk May 
| Ist wk May 
dwk Apr. 
February. . 


¥ 
A400 


84,? 
1,104,056 


179,236 
69,676 
94,000 

53} 


27,9 24,6 
2,034 "0. 30) 2 ,050, St: 
298, 630 





$ $ 
73,414 351,251 


9,6E0 
17,830 
169,151 


128,866 
161,435 
5,881 
296,311 
1,283,616 
388,11! 


3,743,424 
346,307 
850.7 752 


me 
oe ES ERSES 


oro mS 
~-RSSWNAY 
t im toto saw eond: 


- 


tnd 
AIS 
CORIO. we 
‘“e - or 
ocowr 
at a 
Da 


137,491 


203,976 
2,638,550 
5, 6 33,285 


7, 033, 274 
6, 936, 188 
1 567,464 


991, ,829 
595,7 é 82 


95,378 
169,292 
134,548 
649,267 

49,600 

4,460,199 
398,930 
670,107 


2,174,912 
’320,220 


139,790 


New York City Banks.—The following st 
condition of the Associated Banks of New apeanent 


shows the 


ork 
week ending at the commencement of busine SMa str the 


ss May 10: 





Banks. 


—_—_—_—— oneeaw . ——as——-—— 


New York 


nti 
Average Amount of— 





Loans and 
Discounts. 


$ 
9, 666 4 





Manhattan Co.... 
Merchants’ ....... 
Mechanics’ eedeoe e 


Merchants’ Exch. 
Gailatin National.. 
Butchers’ & Drov.. 
Mechanics’ & Tr. 
Grecnwich 
Leather Manuf’rs. 
Seventh ~4 ard.. 
State of N. Y 
Americ'n Exch’ ge. 
COMMECTLCO ..coce << 
Broadway 
Mercantile 
Pacific “**eee 28208868 
Repubbic 
Chatham . 

Peoples’, ... 
Noith Ameri ica . 
Hlanover . 

Irving. ... 
Metropolitan . 


St. ‘Nicholas. cca 
Shee & Le ather . 
Corn Exe ee «- 
Continental. - 


Fourth National.. 
Central National.. 
Second National.. 
Ninth National.. 
First Nation: apes 
Third eg 
_ ze a E 


G: "‘rman- Americ’n. 
Chase National... 


German Exch'nge. 
Germania ...... . 
United States.. 
Lincoln 

Gartic eld 














- ga < 
ee 
- 


wt-3¢ 


twat NH SHH 
~~ 


bet 
ROSIE: 0 pe Se 
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——_ 





2°732.000 

322, 000 
5,412,400 
6, 05 3.600 
2;200,400 


19,325,200 
19,582,000 
1 tees 


1,576,000 
2014. yt 
1,831,100 
2,649, ‘700 
4,248,500 


2, 573,300 
2 215, 500 


1 ,115,800 





Legal 


Specie. Tenders. 


| Net Deposits 
other 
than U.S. 





$ 
1,743,000 
1,239,000 


63,00) 

1, 241, 000 
39,100 

, a 130" 500 
00 
300 
0 
300 
336,600 
255,200 
590,100 
94,000 

















619, 900 
184. 600 
251,800 


aS 
1,112,000 





9,730, 
6,946. 
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ee ee Ae Bee | 
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590,00 
309, 10 
191,00 


109,20 
36,60 





162,000 


284,200 
123,100 


0 500 
0 j 
0 ¥ "425 0 0 1] 
298° 600 
678, 600 

v| 2'399;300 

















653,000 

558,400 
1,347,400 

"10 8) 


231,00 
2 


1,164,69 
1,890.10 
180,40 


5,176,600 
3, 33.500 
72,200 
24,000 
102.800 
3,043,700 
515,000 
656,000 
1,044,500 
3,354,900 
1,039,900 
128; 400 





2: 25, 160 





00} 2,424,900 


11,000 
488,300 
000} 335,000 


150,000 


1 33, 900 








0 





0 
0 
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~ 
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) 
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) 
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4°n em en Deh om 
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1 ,215,20¢ 




















333,424,100 58,841,700, 28,069,300 329,822,200 14,190,200 





_ The following are totals for several weeks past: 





1884. | | Loans. 


Specie. 


L. Tenders.| 








| 


’ 


| 


Deposits. 


Clear’gs 


1 
1 
l 


Boston Banks,—Following are the totals of the Boston banks: 





1884.| Loans, 


Specie. 


L, Tenders. 


Deposits." 


“Circulation | Agg. Clear’gs 





a wee $ 
Ap.28 145,734,000) 6,178, 


May 5 143,956,809) 
ai 142,570, 900) 


——— a 





6, 143. 300) 
6,2 238,500) 


4. tit 100 





4.724. 300 





$ $ 
0,100} 95,692,600) 23,993,600) 6 
94, 138,800/23,827,600) 7 
94,170,900/23,305,400| 67,804,253 


3,51 1.643 
3,168,847 








Philadelphia Banks.—The totals of the Philadelphia banks 


are as follows: 

















Oregon Imp. Co. February - Loans. 


Lawful Money. 
Oregon R. N.Co April 


489, "395 Deposits.* 


L 460,452 
1,300, rt 


1,430,625 
3/11,830,952 





Circulation.| Agg. Clear’gs 


s 
Mareh 79,203,408 


Pennsylvania. . 
Peoria Dec. & Ev. 
Phila. & Erie . 


- March 


.8Stwk May 


07 77| 
308" 069. 


toy 602 
923,472 





79, 175,125 


79,059, '417 


$ 
19,729,520 
20,083,011 


$ 
71,970,084 
72, 427,99 


bs 
8,509,0. 


$ 
52,090,55 
58, 090 50 











od 
8,491,911 
12 


20,238,643 | 72, 548, 973 | 8,496.6 55,885,629 


* Including the item *“ due to other banks.” 


Unlisted Securities.—Following are latest quotations for a 
week past: 


Phila. & Read’z | ‘March 
Do Cent.N.J. March 
Do C. & Iron March 
Richm’d & Dany. April 
Ch. CoL.& Aug. 3d wk Apr. 
Columbia& Gr. 3d wk _ 
Va. Midland . {April -. 
West. No. Car. | 
Roch. & Pittsb’g 
Rome Wat.& Of 
St.Johnsb.& L.C. 





1,669,241 | 4,731,878 





Securities. | Bid. Bid. wt 

Am. Safe Dep.—Perp. deb. Liane 

Atlantic & Pac. —6s, lst M! 
Blocks, 35 p.c N. Y. M. Un. Tel.—Stock. 
Cent. Div., old. N. Y. W. Sh. & B.—Stock. 
Cent. Div., ‘New Jersey Southern 


Securities. | Bid. 


cg eo trust ctfs| 
M.K.&T.—Income scrip .. 


Ask. 




















January... 


&t.L.Alton&T.H. 
Do _ (brehs.) 


4thwk Apr 
Istwk May 
2d wk Apr 


Accumul, Fenty geamt 


Bost. H. & E.—New Ra 


Old stock. . 


| North. Pac.—Div. bonds.. 
34) North Riv. Cons.—100 be 
33; Ohio Cent.—Riv. Div., 


8t. Louis & Cairo Pare -, & West. Sick 7 || Incomes : 

0 Se He — ebentures . 5712 Pensacola & Atlantic 1st. 
ran. lstwk May S68 Buff. N. Y. & Phila.. 

ist wk May 0'330 306°6: 9 ; 1 tee | & Western 


Pre lst 
Trust bonds, postal. Tele ~peeaennnmne 
California Pac ‘fie. lst m 


February.. “22 a 52,392 Chic. & Atl. f. 5 postal rel Tel.& Cabie—_Stock 
February. . 579.659 | Continental Const.Imp.Co ‘Sel. R. & D.—ist, stpd '82 
‘February... | 3 41.783 a: & Rio Grande—Cons 2d wmort., stamped 1882.|.. 
eee: 105,920 St. seer Fao. 190 as mort. 
Tex. &Bt-Louls A\4thwk Apr lstm. G car. ys D.&hi G. ; 1 2d "8 
Fol. Cin. & St. L. Februar y one ae 
y:- Edison Electric Light. . | Kans. & Neb., 1st mort. 

Subs 6 State of Tenn.—Set’m't.3s 
Georgia Pac.—Stock...... Settlement, 4 -apekenad 

1st a 63 Settlement, 6 

i mo Tex.& Col, Lwp. ~ ex. bond}. 
.. B. & W. income bonis. Texas ho eta scr p.|.- 
Keely Motor. 3 
Lebanon Springs—Ist M. 
Mahoning Coal & RR 
Mexican National 


. lstwk May 














8o0.Pac.Cal.,N.D. 
Do So. Div.g. 
Do 4 
Do 











@nion Pacific...|March 
Vtah Central. 

cksb & Mer. ‘April . 
cksb. Bh &Pac. Apel 
West Jersey ....|Mar 
Wisconsin ntl April 124, 748 1247 678 

a Includes Southern Kansas lines in both years. 

Division. ¢ Includes Iron Mountain Railroad. 
earnings of New York Penn & Ohio road. e Including both divisions. 
f Snow blockade. g Included in Central Pacific earnings above. 
& Embracing lines in Missouri, Arkansas and Texas. 



































492, 056 441, 141 


5 Includes Southern 
d Not ineluding 














&A.IV.,a3.p 
“Div., lst mort. . 
M.& A. Div. ,incomes, asp 
6s, lst mort. ., mn Texas.. 
Gen. lst, ld.gr.& inc.as p. 
iC. 8. Electric Light 
Vicksburg & Meridian.. 
TIneomes 




















Mo, Pac cifleOia stock... 
Cowidry ctfs Y | 
Holmes ' i @ I 























se etiea-+ iatinls 
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be run with great speed and economy, so as to fit it to take its | 


part, in connection with your road, in the business between the 
national capital and the Gulf States, and also to participate in 
the movement of merchandise between the Atlantic States and 
the great fertile regions of Texas, Mexico and California.” 

The liabilities of the company on December 31, 1882 and 1883, 
were as follows: 

















Stocks— 188s, 18-3. 
First preferred stock................ PR ae %8,147,293 $8,447.803 
Second preferred stock....... ......c-cecseeee- 8, 861.015 9.468,%6%4 

tt tances heuncgoutnimentasuneee 15,906,138 14,906.138 
i ei emenaenelioes -- $32,414,956 $33,822,306 

3s— 

Virginia Central bonds..................-..--.- 13,158 12,740 
Funded interest notes on Vir. Cent. bonds. ... 10,640 10,450 
Purchase money funding bonds, 6 percent... 2,279,000 9,279.0 
Mortgage vold bonds. series A, 6 per cent..... 2,000,000 2..00,0 0 
Morigae gold bonds, series B, 6 per cent..... 15,600,000 = 15.000,000 
Mortyvage bonds of 191%. 6 prr cent.........-.. 10,122,500 10,1° 2,500 
Mor! gxge bonds of 1911, © per cent........... 1,975,000 2,000,000 
Mortgage bonds of 19:2, 6 per cent........... 0 .22..-2.---- 42,000 
Equipment trust bonds....................-... 290,000 1,014.000 
Total bonded ER ee ee $31,690,298 $32,430,690 

Other liabilities— 

a a a i eemmen 457.229 953 115 
Additional vouchers unpaid.................... 223 328 370.530 
is oo. | nies adéhbessine 269,909 260,127 
A A a ie 15,840 171,233 
Unclaimed wages..........-.--... in Rar 5,168 7,493 

NE  iiiabislivterrennsecs s+ ncn scctsntoouses $1,115.474 $1,762.498 

Total liabilities.................-...... «- $65,720,728 #68,065,194 
Cash on hand, bills receivable, ete............. 1,442.266 1,635,652 





$61,278,462 $66,429,842 
Indiana Bloomington & Western. 
(For the year ending Dec. 31, 1883.) 
In advance of the publication of the annual report, the fol- 


lowing summary of operations in 1883 has been prepared for 
the CHRONICLE in comparison with 1882 and 1881: 


EARNINGS AND EXPENSES, 























1881. 1882. 1883. 
EE ee eee 202 « 344 344 
Miles leased and controlled..... fi 199 352 352 
Total operated............. 401 696 696 
Earnings— ; $ $ $ 
TR EE 592,565 924,725 1,020,464 
a 1,049,784 1,554,616 1,699310 
Mai), express, etc.........-...... 183,717 260,836 302,592 
Total gross earnings......-. 1.8 26,066 2,740,227 3.0 2,366 
Operating expenses and taxes... 1,134,374 1,851574 1,985,547 
RG pic dbtnenersccceuee 691,192 $88,653 1,036,519 
INCOME ACCOUNT. 
1881. 1882 1883. 
Recetpts— $ ; by 
EE ee 691,192 888,653 1,036,519 
Disbursemenlts— 
cot a ecnetnmemnnas 2h3 276 575,770 509.164 
Interest on Gevt............... -- 196,119 327,733 433.474 
Miscelluneous......... POS PES Fe 31',306 28,158 £0,752 
Total disbursements....... A7T9,TOL 931.964 1,023,291 
PND wccccnccccccess ccccccccotl®. S1:,401 def. 42.311 eur. 13,228 
GENERAL BALANCE DEC. 31, 1582 AND 1832. 
i8sz 1883. 
Asscis— be 5 
«ang cheb vecekoerateeravecaronss 24,51.782 24727,266 
Supplies on hand for current use ...... 22.2... 2-O544 244.8 9 
Balances due from other RR. companies, ete. 62,482 92.614 
Due from United States Govermment.......... 15,958 145,397 
Cash on hand and in trausit... ................ 211,952 260,9.-3 
EE ETRE NS ee a 25,080,718 25,341,019 
Jiabilities— $ $ 
es. enc enedhaebedesne tes 10,600,800 10,00 1.000 
a i dl 13,657,300 14,137,3:0 
I 387,07 33° ,62y 
EA ER a A ee ‘24,160 5C,00 
Accrued interest not due.................2-.--. 153,637 222 215 
‘Balance credit of income account............- 582 617 595,875 
EE ne TN ee 25,090,718 25,341,019 


New York Susquehanna & Western Railroad. 
(For the year ending Dec. 31, 1883.) 


The annual report for 1883 contains the following : 
** With the closing of the fiscal year on December 31 last, the 
‘company completed the first, in its history, as a coa'-carrying 
road, and it will be noticed from the accompanying statements, 
that it transported for that period 329,522 tons of coal. Owing 
to the general depression in business during the past year, the 
anthracite coal companies worked their mines only 251 days, 
and the loss of sixty-two working days necessarily reduced our 


coal output. Our daily average of coal tonnage for the 251 
working days of 1883 was 1,313 tons. 
; Tons. 
From the mines of the Pennsylvania Anthracite Coal Co....... 141,,7= 
AS ie - Lactawanna Coal (oe. (limited)........... W764 
6 5: I i a ll ne li 89 880 
i idl ieiieid pea nine Gdiicens eonsinwnedndweekniee 329.522 


** The necessity of enlarged facilities at the mines to increase 
our daily coal output received the early attention of your 
board of directors during the past year, and to accomplish 
this result it was deemed expedient to create a special coal 
trust fund of $150,000, to be applied specifically to the securing 
of new coal properties and the early development of the 
same, as well as to ensure the speedy development of the other 
properties controlled by this company. This trust was con- 
summated in November last, by méans of which fhe 
company has secured contro! of some 3850 additional acres of 





choice coal land situated near Scranton, Pa., and also per- 
fected the means by which the early development of other 
properties is assured. 

‘*The company has under its absolute control, by virtue of 
the ownership of a majority of capital stock and perpetual 
traffic contracts, the following coal properties, situated in the 
Lackawanna Valley, Pennsylvania, viz.: Properties of the 
Pennsylvania Anthracite Coal Company, 2,740 acres; Lacka- 
wanna Coal Co. (Limited), 512: John Jermyn, 1,000; William 
Winton, 700; Edward Dolph, 700; Spencer Brothers, 350; Frank 
Collins, 185—a total acreage of 6,187.” * * * ‘Our General 
Coal Manager estimates our daily output of coal for the cur 
rent year, from and after June 2, for each and every working 
day, at a daily tonnage of 3,200 tons.” * * * ‘From the 
properties of the other parties with whom this company has 
perpetual contracts, it would not be unreasonable to expect a 
daily output when developed to their full producing capacity 
of 3,500 tons, or an aggregate daily output of 6,000 tons from 
p) operties absolutely secured to this company.” * @ 

‘* The amount of the several classes of securities of the Midland 
R. R. Company of New Jersey, consisting of capital stock, 
income bonds and scrips, converted into the preferred and com- 
mon stock of the company, as provided under terms of consoli- 
dation, up to Dec, 31, 1883, is as follows: 

The total issue of these securities (as stated in 











Ts chess cmevese -+sdeessseeveeus $8,997,179 
Amount converied up to Dec. 31, 18s2........ $5,605,719 
Amount converted during year................ 262,604 
5,868,323 
Leaving amount unconverted Dec. 31,1883. $3,128,856 
Divided as follows : 
intend dnckedebeksenss++nsdbnsccobsouncscerccoeese $540,738 
SN SN Bos cc ccnsccescnssenesiteecessccosseetsses 1,068,786 
Income bonds, O1ASS B.........20.- 22. eee e nee eee e cece eeeeees 936,357 
BOTED Be. 1... cccrccccdocccesesacssesconcces. coccsscccseceses 435,615 
Dt id sitniemdsedecoddibabaes bidtenns dathamerdatenns vee 47,360 
$3,128,856 


‘‘Our arrangement with the New York Ontario & 
Western and New York West Shore & Buffalo railroad 
companies, for interchange of business between Little 
Ferry Junction and our connection with the Penn- 
ylvania Railroad at West End, is working to the 
mutual satisfaction of both companies. With the increase in 
business from the completion of their line to Buffalo, and con- 
nections there made to all Western centres of traffic, a very 
considerable increase in revenue may be expected from this 
source for the current year.” 

Comparative statistics for two years, compiled for the 
CHRONICLE, are as follows : 

ROAD AND EQUIPMENT. 











188? 1883, 
I ae he ee 131 131 
Miles leased and controlied.................... 16 16 
Total operated........ saan etiainiaatiinieian 147 147 
iii Riess pee mate belawa 33 33 
Passenger, mall and @xpress cars. ............. 34 34 
Freight, coal and other cars................ sauee 1,457 1,457 
Farntings — 
Pass nger........ vddlimahiedndtititia dian td minaiindtt res $187,442 $223,194 
el vinci Skt chennai edchaiveltalend seiko Cui tile bie'ais 591,058 736,531 
RN ihe, ote Ee asuwaceeeweee 37,457 78,931 
Total gross earnings................ cedelcs $725,957 $1,033,656 
Operating expenses — 
Maintenanoe of way, etc................ E seteatti $78,217 $183,466 
Equipment and motive power.... ............. 174.454 229,470 
Transportation @xpenses....................... 1%3,771 230,019 
Miscellaneous and taxes........................ 31,559 45,636 
I ac Nitin ca tial cated eindhetecen tain ea $478,001 $638,591 
a i i i ae aia eked ete sae anne $247,956 $400,065 
INCOME ACCOUNT IN 1883 
SE OLLI SET PALLETS ANT SEEN CEE OY OD $100,065 
RRR SIR RI PRC AIRL LL PERI LLB te 382,500 
ET Re REE eS $17,565 
GENERAL BALANCE AT CLOSK OF EACH FISCAL YEAR. 
Assels— 1882. 883. 
Railroad, buildings, equipment, ete....... ... $24,439,622 $25,286,717 
le Ba aie nine esecadu bas -—« BO,O1LG —s ... . - nov eve 
Siocks aud bonds owned, cost................-. 3,346,746 2,546,260 
LAREN 323,984 179,805 
ds can cntte nidnieewmmewies 104.9: of 362,834 
ES svc ucuideheuspoearawwsadens , 38,632 
Et SRP eet aN 20,115 ,607 
i a a a i al $28,265,292 $28,498,855 
Liabilities— 
RR 2S PATS TOO EE 21,000,000 21,000,000 
Funded debt (see SUPPLEMENT)................ 6,850,000 6, 8°.0,0 
Buls payable..... Ainivaitian sahil Sa il pebhaenieipaiiiied 147,000 242,275 
nL «cee eoecedebenesethewsetenes stceneeeaial 125, 
Current accounté.....................-0.-ee. -.. 216,589 228,187 
Land departmoné.................-...2..022-00- 37,293 40,088 
a chicwhmai 19,410 13,305 
ILS TE OE TE $22,265,292 $28,498,855 





GENERAL INVESTMENT NEWS. 


Atlantic & Pacific.—At Boston, May 15, the stockholders of 
the Atlantic & Pacific Railroad elected the following directors: 
Jesse Seligman, C. P. Huntington, E. F. Winslow, W. F. Buck- . 
ley, Bryce Gray, W. J. Frost, H. C. Nutt, W. B. Strong, A. E. 
Touzalin, I. T. Burr, A. W. Nickerson, B. P. Cheney and L. ©. 

ade. 

Brooklyn Elevated.—The Brooklyn Elevated Railroad, with 
all its debts.and properties, was put up at auction under fore- 
closure of mortgage, and bought in by the trustees for $100,000, 
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$20,000 being paid down to the referee, W. N. Dykeman. A 
protest against the sale was made in behalf of some of the bond 
The receiver’s certificates for $460,000 are 
a first lien on the road. The trustees will reorganize the com- 
y: 
Foestral of New Jersey.—The stockholders of the New Jersey 
Central Company have elected the following directors for the 
ensuing year: H, 8S. Little, Jonn Kean, Geo. B. de Keim, E. C. 
Knight, Robert Garrett, Sidney Shepard, H. C. Kelsey, Samuel 
Sloan and J. Kennedy Tod. The only change is Mr. de Keim in 
of Mr. Gowen, 155,000 shares voted for this ticket. The 
company has 1,400 stockholders, the largest in its history. 
Chesapeake & Ohio.—The comparative statement of earn- 
and expenses for the month of March, and for three months 
from Jan, 1 to March J0, have been as follows: 














o— —-VMarch — —Jan. 1 to March 30.— 

, ‘ 183i. TRS, mx» 4. 18-3. 
Earnings..........-. $317,542 3327.795 $260.235 = $842, 21 
Expenses ........... 216,173 216,909 630,213 621,294 
Netearninges. $97,3+9 $120.8~6 $230,022 $221,917 


Note The decrease in earnings in March, 1834. is only apparent, for 
the reason thati. Ma:ch. \8=3, about $66,00V of the revenue was on 
February wna April business. 

Denver Utah & Pacifie.—The Denver Utah & Pacific Rail- 
road Company and the Colorado Northern Railroad Company 
have filed a certificate of consolidation and incorporation with 
the Secretary of State of Colorado. The corporate name and 
style will henceforth be the Denver Utah & Pacific Railroad 
Company. | 

Elizabethtown Lexington & Big Sandy.—The comparative 
statement of earnings and expenses for the month of March, 
and the three months from Jan. 1 to March 30, have been as 
follows : 











— -——-Mareh —Jan. 1 to March 30.~ 

1884, 1883. 188i. 1883. 
Barnings...... .....--. $57,519 $A3.044 $150,956 $158,436 
Expenses. ............. 43,861 49,319 1.5,393 142,443 
Net earnings..... $13,658 $ 3.725 $25.4°8 $13,993 


Kansas City Fort Scott & Gulf.—The financial statement 
for 1883 shows the gross earnings to be $2,016,212, an increase 
of about 15 per cent; operating expenses, $1,178,544, an in- 
crease of 17 per cent; net earnings, $837,670, an increase of 
11 64-100 per cent. The average number of miles of road 
operated was 388, an increase of 5 95-100 per cent. The bonded 
debt has been reduced, leaving a total amount outstanding 
Jan. 1, 1884, of 7 per cent bonds, $2,400,000. 


* Louisiana State Bonds.—The Governor of Louisiana has 
promulgated the vote on the Constitutional amendment, 
which is adopted by the following vote: For, 51,784; against, 
44,589. This is the State debt amendment, concerning which 
there has been so much bitter controversy. It changes the 
State bond from a 3 to a 4 per cent security from and after 
January 1, 1885. 

Lonisville New Albany & Chicago.—At Louisville, Ky., 
May 6, the Louisville New Albany & Chicago Railway Co. filed 
a deed of trust in the County Court to the Farmers’ Loan & 
Trust Company of New York, by which the railroad company 
mortgages all of its property to the trust company to secure 
the payment of $3,000,000 of bonds, issued April 1, 1884, and 
made payable in 1914. 

Nashville Chattanooga & St. Louis.—The gross and net 
earnings for April, and for the ten months ending April 30, 
in 1883 and 1884, have been as follows: 


-A pril.--——~ 





oo 


——10 mos. to May t.-— 























18853. M$. 18<2-3. 18-3-1! 
Gross earnings..... .... $16!,435 $18-,167 $1.951,783 2019379 
Operating expenses 105,152 1i6,0i9 1,092,841 1,115,747 
Net earnings........ $56,223 $72.14% $S$=48.912 $9. 3,632 
Interest and tuxes..... 4.022 55,023 512. 44 5. ,735 
, <ccensenanaes $2,261 $: 7,120 $306,938 PIHOLYI7T 


New York Lake Erie & Western.—Nothing is yet definite- 
ly known as to the payment of the June interest on the second 
consolidated bonds, but from all that can be learned it is prob- 
able that the interest will not be paid unless the directors of the 
company decide to borrow the money for that purpose. It is 
well known that under the terms of the second consolidated 
mortgage no foreclosure can take place till three years’ inter- 
est is in default. 

To a representative of the Tribune, Mr. C. L. Atter- 
bury, assistant to the President, said, regarding the suit 
against Grant & Ward: ‘The action was brought in 

nnecticut to recover securities and notes which 

‘Were deposited with the firm. The amount of the securities. 
it is impossible to state,- and especially their value 
‘cannot be determined; the sum sought to be recovered has 
been put sufficiently high to cover all the possibilities in the 
‘tase, and is a nominal one for that reason; perhaps $2,000,000. 
Advances on the securities were made by the firm to the 

amount of some $1,500,000, pending the sale of Chicago & At- 

tic second mortgage bonds to the amount of $2,500,000. 

e sum demanded in the complaint covers not alone the _bal- 

ance due on the bonds, but the amount required to redeem 

11,000 shares of the Cleveland Columbus Cincinnati & Indian- 

lis stock, $300,000 of negotiable securities and the notes of 

‘he company disposed of by the firm.” 3 

New York West Shore & Buffalo.—A circular has been 
issued under date of May 14th by the Bondholders’ Committee, 
which says in reference to the funding agreement (reported in 
the CHRONICLE of May 10, p. 572): ‘It is important that the 

Signatures of a majority in interest of the first mortgage bond- 





holders be obtained before the 24th day of June next, as the 
Company has made arrangements, conditioned upon such 
signing, which are expected to provide the necessary money 


for the payment of its floating indebtedness, the completion 


and further equipment of its railway, and the protection of its 
interests in the terminal property. 
bonds have also agreed to extend the time for the payment of 
their loans for one year, with a condition that said agreement 
shall receive the signatures of a majority in interest of the first 
mortgage bondholders. These plans, fully and promptly carried 


out, will ensure such change of the majority of the board of’ 


directors as shall promote the best interests of the bondholders, 
and will maintain the independence of the enterprise.” * * 
‘* Henry F. Spaulding, Chairman ; William Mertens, Frederic 


A. Potts, Horace Russell, New York; E. W. Clark, Phila- 


delphia; Bondholders’ Committee.” 


Old Colony.—At Boston, May 13, at a special meeting of the: 
stockholders of the Old Colony Railroad Company, to consider: 
the question of consolidating the Lowell & Framingham: 
Road with the Old Colony Road, it was voted to purchase the. 
Lowell & Framingham Road outright, the 414 per cent: 


twenty-year bonds of the Old Colony Road to be exchanged 
for the other road’s bonds at par. One share of the Old 


Colony common stock will be given for four of the Lowell &. 


Framingham preferred and one share of Old Colony for 20 
shares of Lowell & Framingham common. The road has for 
five years been leased by the Old Colony Company at a rental 
of 30 per cent of the gross earnings per annum, and the pur- 
chase is made at the present terms of this lease. 


Oregon Improvement Co.—This company makes the follow- 


ing statement for February and the three months of its fiscal 


year from Dec. 1 to Feb, 29: 





—— February.——~__ —--Three Months.—~ 

1884. A ‘ 1884. 31883. 
Earnings......... .ceeeeeeesce-P229,133 $221,445 $758,728 $770,283 
PE icnaceds-asdcendecseses 2U3,85L 176.311 634,576 610,866 
Net-earnings ................ $21,282 $45,634 $124,212 $159,418 


Railroad Construction in 1883.—The Railway Age of 
Chicago has been accustomed for several years past to compile 
a full statement of railroad construction in the United States 
after the close of each year. The statement for 1883 has just 
been published by the Age, and the results are given in the 
following table: . 


New Eng’id States— Roads. Miles. | Sruthern Statca— Roads. Mites’ 
41:2 i 7 98:1 





TTS a 6 SN A tnacdo see 
New Hampshire.... .. ...... North ‘arolina ..... 4 
Vermont........ 7 220 South Carolina ..... 2 40 
Massachusetts...... 4 18:0 RR aE: 65°5 
EE ne ED tinct « aeenedin 215°2 
Conneeticut ........ 1 3°0 te iimniiiing 4 181°0 
Easi’n Mid. States— Mississippi.... ..... 5 362°1 
New York ...... —— 399-2 Tennessee .......... 4 40°0 
New Jersey.... .... 2 75 I 127°6 
Pennsylvania ...... 26 363°5 | Missouri Kelt— 
Marylandand D.C. ........ Minnesota .......... 8 167°5 
Mid. West'n States— Se a eee 8 231°4 
RE 819°0 pe 8 198°5 
GTR 1803 ON Te 6 238°1 
IS oi. eivins 16 421°3 | Kavsas Belt— 
a TE 11 RIGS t Di cadicecas 11 4108 
Wisconsin .... <2... 10 218'8 Nebraska ........... 9 199°2 
Pacitic Bel— OS ES, 6 144°0 
California .......... 6 251°0 Indian Territory ... 2 12:0 
OE ae Pe ee ee , | te ee 7 €8'5 
CRIES. 65 Sedeedsia ad 195°3 | Colorado Belt — 
I a 2 156-0 ta 9 83'8 
| LT 2 282 0 NN 9 on weenie 4 4130 
Washington Terrry 4 1610} New Mexico........ 3 81°0 
a Z 160°0 
Wyoming ........ ice 4a’ ™. ieee 
The following table is a recapitulation of the above: 7 
Roads. Miles. Roads. Miles. 
New Engiand States. 13 84 21 Missouri Belt ........ 30 835°5 
Eastern M'd, States... 33 7-0°2 | Kansas Belt ........-.. 35 8314'°5 
Mid. West’n S ates... 59 1344°1 | Colorado Belt ........ 18 742°8 
Southe:n States...... 45 1,21:°0 —_ --- 
Pacific relt......... . 19 1,046°3 iti nacecnstens 257 6,869°6 


‘Tt will be seen that track-laying was carried on during the 
year in almost every one of the States and Territories—the 
only exceptions being New Hampshire, Rhode Island, Mary- 
land and Wyoming—on some 257 lines, and that, while the 
mileage was much less than that of the previous extraordi 
year of railway building, it was still very large. In fact, it 
was much greater than in any previous year of the past decade, 
with the exception of the years 1880, 1881 and 1882, in which 
years 7,174 miles, 9,784 miles and 11,591 miles were laid re- 
spectively. The total railway mileage of the United States on 
December 31, 1883, was in round numbers 120,200 miles. It is 
possible that these figures should be slightly increased, but our 
researches indicate them to be complete.” 

Railroads Operated within New York State—(Quarterly 
Reports.)—The following abstract has been compiled for the 
CHRONICLE from the returns made to the Railroad Commission- 
ers of this State for the quarter ending March 31, 1884: 

















Loston & wv. ¥. NW. Hf. N.Y City 
Receipts— Albany. dé Hartford. & Northern. 
Gross earnings..........---- $1,751,692 $1,484,205 $7,677 
Operating expenses........ 1,:7¥,937 913,901 78,389 
Net earnings............ $571,705 $570.304 def. $10,712 
Income from other sources. cudateniie 34364 . .  eéurades 
Total income.... ... ..- $571,705 $571,738 def. $10,712 
Deductions — & ; 
Interest on funded debt. ... $235,000 $65,000 $60,075 
Taxes of ail kinds.... ...... 36,654 16,634 261 
RE EE ER 37,500 69,84 7,428 
EE 9¥,52L .  teasbae 
Total deductions ....... $39,164 $251,019 $67, 
Balauce, net profits. ... $262,541 $320,719 


def. $78, 


Lenders upon the terminal ° 
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Toledo Cincinnati & St. Louis.—A meeting of first mort- 
gage bondholders of the St. Louis Division of the Toledo Cin- 


cinnati & St. Louis Railroad, called by a committee appointed 


at the meeting held May 6, was held at the Parker House in 
Boston on Tuesday, May 13. Mr. George W. Morse presided, 
and introduced Mr. Weston Lewis, who, in behalf of the com- 
mittee, reported that the committee suggest the following 
plan of re-organization : 
First—To issue a 6 per cent first mortgage bond on road and equip- 
ment, not exceeding $8,000 per mile, from Kokomo to East St. Louis, 
268 miles, amounting to $7,150,000, 
Second —Yo issue a preterred stock in exchange for— 
$3,000,000 
Unpaid coupons on same 270,000 
Our mileage proportion of debenture bonds and interest; our mileage 


proportion of 25 per cent of the Delphos trust. The last two items 


subject to any action of the Court, and for such other limited purposes 


as may be necessary. 





Third—To issue a common stock for minor securities, as may be 
determined at a future meeting of the bondholders, when your com- 
ttee have obtained full intormation of all claims against this 
property. We are of the opinion that they should be recognized either 
as appurtenant to first mortgage bonds or under some sceling process. 

We recommend that the preferred stock shall have exclusive voting 
power until there has been paid dividends on the same for three years 
of not less than 6 per cent per annum. 

Mr. Austin Corbin of New York, President of the Indiana 
Bloomington & Western Railroad, was introduced. He 
stated frankly that his interest as a bondholder is not sufficient 
to have induced his attendance, but that if his road can get an 
outlet to St. Louis by means of this, the contract wiil be mutually 
beneficial. He read the following letter in behalf of the execu- 
tive committee of the I. B. & W.: 





NEw YorK, May 8, 1884. 

Gentlemen—‘n confirmation of the conversation we have had with you 
in regard to the reorganization of the T. C & St. L. road, St. Louis 
Division, I beg to say that if the plan which we have discussed can be 
carried out, there is no question whatever about our ability to take care 
of the expenses attached to the foreclosure of the property, such as may 
be assessed against this division by the court; and if no more than 
$8,000 per mile be put upon this property—Wwhich I claim is ample to 

lace it in first-clars condition for business as a standard-gauge road, 
neluding a reasonable amount of equipment—we can place the mort- 

age without any sort of difficulty whatever, and take care of the finan- 
cial part of the enterprise. Aside from this, after consultation with the 
executive committee of the I. B. & W. road, I can promise you a leace or 
traflic arrangement that shall by its terms provide for at least enough 
money to meet, at all times, the fixed charges made upon the property. 
This pledge will be made, and at the same time leave the committee 
quite free to make the best arrangement possible after they come into 
possessi.n of their property. In other words, we offer you this guaran- 
tee in order to make it sure that interest wili always be paid upon the 
bonds, and at the same time leave you entirely free to make a better 
negotiation with other corporations than the I. B. & W. Company, if 
others are willing to dv better. Yours truly, AUSTIN CORBIN. 

On motion of Mr. George A. Doane, Jr., it was voted unan- 
imously that the report of the committee be accepted and 
adopted ; that the action of the committee in obtaining an 
office and preparing papers for the protection of the property 
be approved, and that the committee be authorized to prose- 
cute the plan recommended by them; that the four members 
of the committee, acting under the appointment of the former 
meeting, associate with themselves Mr. Austin Corbin of New 
York, and constitute the first members of the committee a 
board of trustees to carry out the purposes of this association. 
The meeting then adjourned. 

—The committee of the bondholders of the Toledo Cincin- 
nati & St. Louis Railroad, main line and St. Louis Divisions, the 
Boston Advertiser says, concluded to favorably entertain the 
suggestion that no assessment be made on the income bonds 
and common stock, and that the bondholders who have already 
signed consent to this modification of the plan of re-organiza- 
tion. It is expected that they will soon issue a circular in 
regard to this matter. 

—A meeting is called of the main line bondholders (Toledo 
Delphos & Burlington) at the oftice of the Corbin Banking 
Company on May 20 to discuss and act upona plan of re-organ- 
zation which will work in harmony with the St. Louis Division 
and Dayton Division, and leave control of the property in the 
hanas of the present first mortgage bondholders, who will 
receive preferred stock for their bonds. 

Union Pacifie.—The statement of earnings for March is 
more favorable than preceding months, and since Jan. 1, the 
exhibit is as follows: 

———— March.—————_ —-—Jan.1 to March 31.—~ 

1883. 1884 
1.758 12 = $5,981,836 
095,688 1,204,553 3,122,264 3,710,936 
Net earnings... $1,296,070 $708,159 $2,859,572 $1,318,652 

Land sales of the Union Pacific continue to show a large 
increase over the sales of previous years. The April sales upon 
the Kansas Pacific division were 42,931 acres for $201,500, 
against 25,149 acres and $110,307 in April, 1883. From Jan. 1 
to April 30 the sales this year amounted to $597,700, compared 
with $305,731 for the same period of 1883. From Jan. 1 to 
April 26 the sales upon the main line of the Union Pacific have 
been 721,933 acres, of the value of °$1,801,719. During the 
same period last year the sales amounted to 147,007 acres, for 
$528,705. This shows that for the first four months of the 
present vear the land sales upon both divisions have been 
$2,599,400 against, $852,400 for the corresponding months of 
1883. 

Western North Carolina.—At the annual meeting last 
week, the following statement was made for the past year : 

$36 1,065 
178,817 


ERAGE Sele ea MEN $181,584 


This sum has been expended in payment of interest and re- 
duction of floating debt against the company. 


$3,049,589 


1883. SR4. 
Gross earnings... $2,391.758 $1,972,712 


Expenses 








ae 


The Commercial ‘imes. 


Le 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 16, 1884, 

The additional calamities which have overtaken financial 
circles during the week under review, unsettling exchange 
and causing severe stringency in the moaey market (as fully 
detailed in preceding pages), have had a marked effect upon 
speculative staples, causing on Wednesday a sharp decline, 
and general business has suffered somewhat. But mercantile 
circles seem to be not at all disturbed. Values were already 
low, trade was on a conservative basis, and credits much 
restricted, so that there was little room for serious disorder 
from any cause. Surplus stocks of food staples now promise 
to be actively exported, and the whole commercial situation 
brought into safe relations. The agitation of the tariff reduct- 
ion is probably postponed till after the Presidential election, 
The weather has been generally very favorable for crop 
prospects. . 

The speculation in lard has latterly been quite depressed by 
the turn of matters in Wall Street, the dearness of money 
causing declines this morning in prime Western to 8°40c. on 
the spot, 8°33c. for June, 8°42c. for July,and 8°45c. for Augus ¢; 
but after "Change there was a reaction in futures to 8°42c, for 
June, 8°5ic. for July and 8°60c. for August, with refined for 
the Continent somewhat nominal at 8:60c. The stock of lard 
in this market has increased 10,000 tes. since the 1st inst, 
Pork is dull, closing at $16 75@$17 for mess and $18@$18 50 
for clear back. Bacon and cut meats, in the absence of late 
transactions, are quite unsettled, but are not materially lower 
than last quoted. Beef and beef hams are entirely nominal, 
Butter has declined; creamery, 20@26c.; State dairy, 18@24c.,; 
Western factory, 11@17c. Cheese lower; new factory, 8@ 
12'4c.; skims, 24s@4lgc. Eggs lower at 14@16c. 

tio coffee has been dull and nearly nominal on the spot, at 
10'¢c. for fair cargoes. Options have been fairly active at times, 
but latterly very quiet and more or less depressed ; May closed 
at 8:50@8°'55c., June at 8°55@8'60c., July at 8 60@8°65c., August 
at 8°65@8°70c.,September and October at 8*70@8-75c., November 
at 8-75@8°80c., and December at 8:85@ 8°90c., bid and asked; mild 
grades have sold moderately, at about steady prices. Tea has 
been dull and lower for future delivery; on the spot trade is 
very dull, but prices are steady. Spices, though at one timea 
little more active, have latterly been dull and nearly nominal, 
Foreign dried fruits have been quiet, but currants and prunes 
have been firm; green fruits have been in fair demand, espe-- 
ially when fine, and have brought frm prices. Rice has been 
quiet of late, but is very well sustained. Molasses has been 
dull and unchanged. Raw sugar has been dull and unchanged 
on the spot, but lower for future delivery; fair refining on the 
spot is quoted at 5!yc. and 96-degrees test centrifugal at 61¢¢.; 
fair Muscavado has sold at 5°17!¢c. for July and 5:°55e, for 
September; refined closed dull at 724(@773c. for crushed and 
cut loaf and 7@7 1-16c. for granulated. 

In Kentucky tobacco little has been done, only 275 hhds. 
having changed hands during the week ; lugs quoted 7°; @$814e.; 
leaf 81g@9°%(c. Seed leaf has had a better movement, 
aggregating 2,500 cases; prices as a rule show steadiness, 
The sales include : 1,633 cases crop 1883, New England fillers, 
at 6c., seconds at 111g to 14c.,wrappers at 15 to 221gc., Havana 
seed at 25 to 3lc.; 100 cases crop 1882, New England, at 12 to 
221¢¢,.; 250 cases crop 1882, Pennsylvania, at 5 to 16c., and 300 
cases crop 1881, do., at 6 to 10c.; also 450 bales Havana at 80c, 
to $ 1 15, and 200 bales Sumatra, $1 30 to $1 65. 

Trade in naval stores has been quite limited, and spirits tur- 
pentine has declined and closes at 31!gc. on the spot. Rosins 
are still quoted at $1 40@1 421 for strained to good strained. 
Refined petroleum has been affected by the almost unprece- 
dented decline in certificates, and 8°¢c. for 70 abel test are the 
final figures to-night. Crude certificates have had a panicky 
week, and through the financial crashes have declined 32c. 
since last Friday evening; the business has been limited, owing 
to the timidity of operators; the opening figures to-day were 
Tic.; highest, 781gc.: lowest, 65c. and cloring 771¢c. Hops, 
wool, oils and metals have been quiet almost to stagnation. 

In ocean freight room the business on the berth has been 
moderate, but asa rule the feeling is steadier. The money 
pressure has stimulated exports, but lower exchange is a2 
obstacle to business. Charters continue in fair request from 
th? oil trade, at about steady rates. Grain to Liverpool by 
steam quoted 11d.; 8,000 bales cotton shipped to day at 7-64@ 
3-16d.; cheese, 20s.; grain to Glasgow by steam quoted 34d. 
do, to Antwerp by steam, 324@ 4d.; refined petroleum to Java, 
27@28c.; do. to Mediterranean ports from Philadeiphia, 
161¢¢.; crude oil hence to Bilbao, 3:.; refined to Hamburg, °8- 








May 17, 1884.] 





'- THE CHRONICLE. 














bales, agains 


COTTON. 


FRIDAY, P. M., May 16, 1884. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (May 16), the total receipts have reached 8,694 
t 15,657 bales last week, 20,053 bales the previous 
week and 20,923 bales three weeks since; making the total 
receipts since the 1st of September, 1883, 4,737,670 bales, against 
5,755,221 bales for the same period of 1882-89, showing a 


decrease since September 1, 1883, of 1,017,551 bales. 








Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 76 25 5 67 13 6 195 
Indianola, &c. oon onee oane pine — cond aii 
New Orleans... 257| 1,260 425 75 120 485) 2625 
Mobile......--.-- 194 123 23 32 21 3-4 433 
Florida .... ..-- avon cece eve ose esos 5 D 
Savannah ...... 1 Al 55 93 i8 2:3 456 

Brunsw’k, &c. one gens — our enue ie 
Charleston’. .... 11 22 114 35 21 83 2386 
Pt. Royal, &c. coe sace esce oeee oces abe sows 
Wilmington .... 15 13 1 2 4 3 38 
Moreh’d C.,&c eens cele owen band gene 4 4 
Norfolk......... 228 1650 77 21 23 5 514 
West Point, &c ones eeee oot dan inion 35 35 
New York...... 17 86 133 dint 149 48 433 
Boston ......... 2061 131 444 228 237 169) 1,460 
Baltimore ... .. eens waite cies inde snail 411 411 
Philadelp’a, &c. 443 358 431 132 2 433} 1,799 
Totalsthis week! 1.443! 2.225) 1.711) 693 €88! 1,934] 8.694 
































For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1883, and the stock to-night, 
and the same items for the corresponding periods of last year. 


—_———--- 











1883-84. 1882-83. Slock. 
goon This \SinceSep.| This (Since Sep. 1884 1883 
Week. | 1,1883. | Week. | 1, 1882. F . 
Galveston ..... 195; 586,723; 5,703) 804,510 0,072} 44,415 
Indianola,&c.| ...... 8,472 85 16,618 vodiaeiall. -<Adieelied 
New Orleans... 2,625/1,501,695) 9,9301,609,713) 132,321)161,044 
Mobile .... .... 433) 251,424 1,021; 307,733 8,782) 17,530 
Florida.... .... 5 42,852 20 er? ore 
Bavannah...... 456| 649,046) 2,458) 797,196 2,842) 15,691 
Brunsw’k, &c| ...-.. ee ‘eétaabe SEES Gee? tui 
Charleston..... 286) 414,962 1,179| 563,278 4,593) 11,243 
Pt. Royal, &e.| ....-- 13,633 212 FO a Seer 
Wilmington. ... 38 91,634 362) 126,435 1,933) 3,929 
Whead C., &c 4 12,574 75 EE, eS ee 
Norfolk ........ 514] 573,345}; 8,403) 774919 4,080) 36,489 
West Point,&c| 35} 220,460 FF FF rr nen 
New York ..... 433) 106,413 297; 135,462) 338,547 225,282 
Boston .... .... 1,460; 175,298) 4,058) 175,400 7,160; 5,485 
Baltimore ..-.. 411 23,832} 3,589 57,2133 6,801; 21,523 
Philadelp’a,&c. 1,799 52,2:3 4,660 98,170 11,000 8,785 
Setal......... 8,694'4.737,670| 43,976'5,755.221) 523.131 551.436 



































In order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons. 








Receipts at— | 1884. 1883. |» 1882. 1881. | 1830. 1879. 

Galvest’n,&o. 195! 5,788} 1,464) 5,567) 2,691 3.740 
New Orleans.| 2,625 9,930 2,577 8,705 7,419 3,051 
Mobile .... .. 433 1,021 992 1,724 S64 1,230 
Savannah.... 456 2,458 2,252 4,166 S84 1,945 
Oharl’st’n, & 236 1,391 2,928 3,012 1,506 571 
Wilm’gt’n, &¢ 42 437 527 307 139 1¢8 
Sorfolk, &.. 549| 10,297 2,626 5,686 5,534 2.976 
All others... 4,108; 12,654 7,498} 13,189 "477 2,972 
Tot. this w’k. 8,694) 43,976) 20,864; 42,415) 26,514) 16,673 
Bince Sept. 1./4737,670 5755,221 '4519,865|/5488,418 4715.678/4372,608 


Galveston includes indianola; Charleston includes Port Royal, &e.. 

tonincludes Morehead City, &c.; Norfolk includes City Point, &e’ 

The exports for the week ending this evening reach a total 

of 11,447 bales, of which 5,785 were to Great Britain, 4,811 

to France and 851 to the rest of the Continent, while the 

stocks as made up this evening are now 523,131 bales. Below 
are the exports for the week and since September 1, 1883. 
























































Week Ending May 16. From Sept. 1, 18838, to May 16, 1-84. 

Exports Exported to . Baported to— 

from— Great Oonti-| Total | Great | Conti- 

Brit’n.| France| nent. | Week.| Britain.|774"Ce; mene, | Tota 
—_———___ 

Galveston..... i OE ER Ps ...| 249,588! 34.768) 84,176] $68 530 
New Orleans..| . eae 4,811} 716,127/£53,906} $91,054) 1,371,097 
SE Se ah Ea eee TRAGER cccccs 1,886] 57,537 
BRE Se Pee Gere REG Teme 3,704 
a IT, CECA: eee seRe 155,616; 13,436; 158.717] 357,799 
Charleston *...) 2.0...) ....e. 528} 528| 111,219] 24,497] 136,975] 272,691 
SS Bee eae eee epee GE cccavs 3,826] 47,242 
I IE SERS GRR: Pee 258,922] ...... 20,588} 274,510 
ew York 1608 .. ... 159} 1,789] $25,746) 20,871} 81834] 437,501 
Boston .. RE aici waiede 1,950} 102,037] ...... 3,423] 103,490 
Biltimore. .. 1,903) ...... 173) 2,076) 102,972) 1,898) 55,972] 160,842 
Pailadelp'a,&c| 303) ......| ...... $43; 88155] ...... 8,628} 91,798 
Total ........ 5.785, 4811) 851) 11,447/2,208,736'458,374) 881,616/3,548,726 
Total 1882-S3| 40,639 454! 11,060) 52,153) 2.571.024)407,511'1.315,124/ 4,276,604 
































oo, udes exports from Port Royal, &c. 
t Includes exports from West Point, & 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures coal eed York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 



































On Shipboard, not cleared—for 
eat Other | Ooast- Stock. 
Britain. France. Foreign! wise, Total. 

Now Orleans....| 12,058) 3,183 760 573) 16,574 115,747 
Mobile .... .. e--| None.}| None.| None.| None. None. 8,782 
Caaricaton ..... None.; None.| 1,000] None. 1,0L0 3,593 
Savannah ...... None. | None.| None. 120 150 2,692 
Galveston.. .... None. | None.| None. 17 17 5,555 
Norfolk ........| None.| None.| None. 200 200 3,880 
New York.. .... 2,000; Noue.| None.; None. 2,000 336,547 
Other porta..... 2,000} None. 400| None. 2,400 23,994 

Total 1884 | 14,058/ 3,183); 2,160 940; 22,341 500,790 
fotal 1883 ..... 40,921 | 5,487 | 10,749 | 12,862 | 70,021] 481,415 
Total 1882 ..... 19,472 | 756 | 7.364) 1,657) 29,249 454,514 








The disturbances in financial circles, and especially the ex- 
treme rates demanded for money, have caused depression and 
irregularity in the speculation in cotton for future delivery at 
this market during the week under review. A variable market 
on Saturday last was followed on Mondiy by a smart advance, 
based on unfavorable crop accounts, together with reports of 
serious floods in the Lower Mississippi and its Western tribu- 
taries, the effect of recént heavy rains in the Southwest. On 
Tuesday the rumors from Wall Street were disquieting, the 
demand for cotton futures fell off, and the advance of Monday 
was lost. On Wednesday, the financial storm burst, in ‘the 
failure of two banks and seven leading stock-broking firms, and 
cotton for early delivery declined sharply. Theclose, however, 
was steady, at a slight improvement on the lowest figures of 
the day. On Thursday, at the opening, the next crop was 
dearer, but the difficulty of procuring temporary loans de- 
pressed this crop, and May options quite broke down, closing 
25 points below the close on Tuesday, while the summer 
months were only 9 to 14 points lower for the 48 hours. The 
irregularity was due to the calling inof loans. It was believed 
that the result will be a considerable export movement, 
reducing the uncomfortable accumulation of stocks in this 
market. To-day there was an early decline, under this con- 
tinued dearness of money, but the return of comparative ease 
in rates for call loans caused a rally, and the close was slightly 
dearer, except for May, but as compared with last Friday 
32 points lower for May, 9 to 16 points lower for the summer 
months, and 4 to 8 points lower for the next crop. Cotton on 
the spot was quoted 1-16c. lower on Wednesday and again on 
Thursday, when the business for home consumption was ma- 
terially increased, Eastern spinners having been in the market 
for some days previously. ‘To-day there was a further decline 
of 1-16c., middling uplands closing quiet at 114gc. Freight 
room has been taken to Liverpool for 8,000 bales, delivered on 
May contracts. w. 

The total sales for forward delivery for the week are 424,500 





bales. For immediate delivery the total sales foot up this week 
3,598 bales, including —— for export, 3,598 for consumption, 
for speculation and —— in transit. Of the above, —— bales 


were to arrive. The following are the official quotations for 
each day of the past week. 









































































































































May 10 to UPLANDS. NEW ORLEANS. TEXAS. 

May 16. | Sat. | Mon/|Tues| Sat. | Mon|Tues! Sat. |Mion |Tues 
Ordin’7.8B) 9716 | 9716 | 9716 | D1li6) 9116) Dtis} Mig) 9lig) Dlig 
Strict Ord..| 97. 972 97g |101g (101g /|101g 0 101g |101g 
Good Ord. .| 101146) 101149101! 16) 101546! 101544) 1015, ¢|10194,.|10154¢/ 102546 
Str. G@’d Ord Ll1yg |Lllyg [Lllig |115z4 (115-g [11516 [L15z¢ | Ll 1g | 11544 
Low Midd’g/115;4 |115y¢ |115;¢ |11%¢ |11%¢ |119%6 |119%1¢ |11%%@ 111% 
Sor.L’w Midjll% |1lJo jL1% |11% [11% [11% 1% [11% 1% 
Middling. ../1121y¢/1111y. [1121y¢}1115)¢/1115y9/4125y4) 111549) 1115 46/1118 yg 
Good Mid...) 1115) 4/11 l8y¢/1115)¢)12%)g |1231¢ [12316 |123;¢ |123,g |123,¢ 
Str.G’d Mid/12%;¢ [1224 [123,64 [127 @ | 127yq [LQ ye [LQ 1¢@ [1216 [12716 
Midd’g Fair|1291¢ |129%g |1291¢ |1213,§ 121314) 1213},|1213)¢|12)3,¢/1213;¢ 
ee 135;¢ 1135; |135)¢@ 11391¢ 1159%¢@ 1139%;¢@ 113% ,¢ 1139,¢ 11394 ¢ 

Wed| Th. | Fri. |Wed| Th. | Fri. | Wed| Th. | Fri. 
Ordin’y.@B) 933 | 9516 | 9% | 958 | 9%¢! 942 | 953 | 9%] 9a 
Strict Ord..| 91516) 9% | DUy_ilOlye |10 | 9154g'101;4 |10- 9lidyg 
Good Ord..|10%3 |10%¢ {1022 1073 /10!34g 10% {1073 101344)10% 
Str. G’d Ord |11 015141107 {1124 [113,g |}118 |1134 (113g (113s 
Low Midd’g 1115 11344 [i128 |1l% |117;¢ 1133 11% 1171¢ |1135 
Str.L’w Mid 117)¢ (1138 /115y6 |1111,¢/1153 119% |11!11g11% |11%, 
Middling...|115, 9 [lly (117% [111S;g¢ 12% [11% (1113yg 11% 
Good Mid../117% [1113;,'1L% [121g [121',;, 12 121g 1211 |12 
S'r.G’d Mid'12%!8 |12l,, |12 1233 |125;g 1214 /|12% Ug » |124%4 
Midd’g Fair 129 [1271g [1233 [12% [L2llj,12% (12% (1211461258 
Fair........ 1344 |1331¢ 11323 '13% 11372 13233 '1339 ‘13716 /13%8 

STAINED. at. | Mon|Tues|Wed| Th.| Fri. 
9 | 1516! 87% 
God Ordinary. seoee-B D.| Dig O16 | 9116 | 9 81516 
Strict Good Ordinary... --| 9% | 9% | GR | Dllygl 95g |, 2816 
Low Middling.... ............---|10%jg ;10%1_ 10% 1¢ 101g |1074¢ |1035 
i diptubasandiamsotagend> 113;¢'|113;¢ 11214 \1lig Lilig 11 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET ey 
- Ex- | Oon- | Spec-| Tran- Delis- 
GASES. port.) sump. ubt'n| sit. | Total.) Sales. | ‘eries. 

——— —_—_— oo: | —_- 
Sat . .|Firm....... titan epee] §=BOG nceck cone 386) 46,260 400 
Di. iccishecsesl sessl Dan sessh” sees 284; 33,700 400 
Tues .|@teady........... soni Se aia wien 172) 28,200 400 
Wed . Quiet at 14g dec.) ....; S364! ....|) 2... 364 108,700 400 
Thurs Steady at 1;gdece; ....) 1,974) ....) ....| 1.4074) 76,400) 300 
Fri . Steady atljgdec| ....| 1,318, ....| -....| 1,318/131,300 300 
Total.!... -cc.-cc.-.22. sce.’ B98! 20.! 22.,| 8,5981424.500' 2,800 

















The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 
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“Movement to May 16; $884. ~~ || ~~ Movement to May 18, 1883. ee 
|” Receipts. |Shighm’ ts Receipts. 


This Since This Since 
week. |Sepi.1,’83.| week. Sept.1,’82. 


Augusta, Ga 66) 128.058 851 177,318 
Columbus, Ga... Sti 21,128 |- 155 1O8,.716 
Macon, Ga | ; : © ase: 37,308 
Montgom’ry,Ala. 132,930 
Selma, Ala....... 98.845 
Memphis, Tenn.. 497,767 
Nashville, Tenn. 44,208 
Dallas, ‘Tex* 43.924 
Palestine Tex.... 24,381 
Shreveport, La.. 99,462 
Vicksburg, Miss. 115,096 
Columbus, Miss.. 
Eufaula, Ala. .. 
Griftin, Ga.*..... 
Atlanta, Ga... .. 
Rome, Ga 

JSharlotte, N. C.. 
3t. Louis, Mo.... 
Cincinnati, O... 


Total, old towns. 


4 


58, 
9 
~» 


000 
de- 
060 

at 








579d. 


{7 The imports into Continental ports this week have beep 


57,000 bales. 


ight’ 


The above figures indicate a decrease in the cotton in si 


vand 








Towns 


000 
51,000 


3,763. 828 


43,900 


. . - 5 

p by cable 

» aS well ag 
"s 

101,710 


271,000 


000 326,000 411 
7, 


51,000 


pts 


receil 


51, 


Stock 
May 16. 


374,716 


,283 1 


401,000 


106,610 
2,828,078 


Cf the above, the totals of American and other descriptions are as follows; 


m 
rts 
recei 
ponding 
period of 1882-83—is set out in detail in the following statement: 


day 


752 2,828,078 














o 
-_ 


1,964 
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a 


2,200 
3} 
65gd. 


- 


ht, as made u 


_ 
4 


14,600 
ve 


592,295 2,931,860 2,617," 
55,500 


101,753 


47,000 
The 


4 
401,000 271,000 


198,783 
2 
609,000 755 


_-- 


95 2,931.830 2,61 








tem of ex 


i 
000 
436 


3,500 
000 
3,000 





3,200 

154/000 104,000 221 
7/400 

37,000 4. 
551,436 48 

11/200 

65,300 

130:900 


37,000 
&20,700 827,200 987,283 700,610 





& 


The Continental stocks 


118,024 100,706 1 


5} ey 6d. 


55) 
118 





000 1,025,300 1,046,500 4 
000 238,000 382,000 228,000 


700 386,900 
10,700 1,382,200 1, 
314,000 356,000 
142,000 476 
000 
od last year. 


9? 


1884. 
‘ 
5 
31,000 
423,131 
65,964 
1,500 
2.2 
64d. 
ri 





4438 

) 

275 
34 


=.719 

60 
9,038 
3,633 


66.964 


15,652 21 
33,157 734 
16,>30 749 
4,479 
1,605 





and a decrease of 235,783 bales aa 

















16), we add the 
-.-1,771,595 2,104,660 1 630,469 2,127,468 


9 
«ade 


297.008 
288,707 


9.07h 
3,414 


29,556 


57 bales as compared with the corres- 





But to make the totals the co 


week 5,108 bales and are to-night 








follows. 
Disedaus 


.ee--- Dales 722 
e 
0 


t (May 
...--bales. 
Continental stocks. .... 


ay evening. 
fi 


150 
2,533. 
2.148) 
§,342 
2,024 

25, } 40 346 “2 518 
509,459 1,130 4,049 | 684,646 3,134 
596 | 


185,384 


8,858 || 6,739} 898.319 1h $47 
6,010 2,812,444 133 8711 


Newberry, 8.C... 
Raleigh, N. C.... 
Petersburg, Va.. 
Louisville, Ky... 
Little Rock, Ark. 2 | 
Brenham, Tex*.. 
Houston, Tex.... 252 | 


is as 
gh 
the United States, including in it the exports of Fri 


pean stocks ....1 


India cotton atioat for Europe. 
Amer’n cott?n afloat for Eur’pe 
Euro 


ni 


338,565 bales as compared with the.same date of 


d with 1881. 
AT THE INTERIOR TOWNS the movement—that is the 


for the week and since Sept. 1, the shipments for the week 


amburg..... 


graph, 
and | those for Great Britain and the afloat, are this w 
at Bremen. . 
Stock at Amsterdam ..... 
Stock at Rotterdam . 








res for to- 


Total American............1,771,595 2,104,660 1,630,469 2,127,468 





Total visible aupply ..-....2,59 


Price Mid. Upl., Liverpool.... 


Total Great Britain stock 
Total East India, &c.... .. 


Stock at H 


Stock 
Total American......... 


East Indian, Brazil, de.— 


Total visible supply.... . 
Liverpool stoc 


Total Euro 


Total, new towns 
Total, ali 
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The above totals show that the old interior stocks have : 


THE VISIBLE SUPPLY OF COTTON to-ni 


sypt, Brazil, &c.,afit for E’r’pe 


Stock in United States ports .. 
* This year’s figures estimated. 


onding date of 1882 





American— 
Liverpoo! stock... 


and consequently all the European figures are brought dowry 




















the stocks to-night, and the same items for the corres 


bales less than at the same pe 


United States exports to-day .. 
1883, a decrease of 25,4 
creased during the 


United States exports to-day .. 
Continental stocks.........-.... 


Stock in U. 8. interior towns.. 
American afloat for Europe. ns 
Dnited States stock........ 
United States interior stocks. . 
(ndia afloat for 

Egypt, Brazil, &c., a 


Total Continental stocks...... 
London stock............ 


Stock at Genoa..... 
Stock at Trieste. 


Stock at Marseilles......-. 
Stock at Barcelona........ 


Rtock at Liverpool . 
Stock at London.... 
Stock at Antwerp..... 
Stock at Havre......... 


to Thursd 


figu 
compare 


1,423! 75,8221) 23.105 3.472.717! 


. 
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Pp 
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‘ to-night of 





y 


y; 


Market, Prices and 
Sales o 
FUTURES. 


Market, 
Range and 
Total Sales. 


DAILY PRICES AND SALES OF FUTURES FOR EACH MONTH. 
August. October. 


. turday, May 10- Aver ..11°71|Aver ..11°77\| Aver ..11'87|Aver ..11°96'’Aver ..11°64| Aver ..11°12/Aver ..10°30)Aver ..10°92) Aver ..10°97, Aver ..11°07 
‘ales, total | 1,700 8,000 10,0u0 4,400 500 360 800 1,200 | 900 
i rices paid (range)|10°89 @12:00,11°€6 @11°72)11:'73 211 80:11°'82@11°90/11°91 @12°00/11 60211°68)11-09@11:13)10'902 — |10°892@1095 1957 @10°99 11-07-1108 

Dull. L166—il1‘ox)11 84]]1°98—11°94)11:'62—11°63)11°07—1 1°09) 10°90-— 10°92/10°90—10°92/10°07—10°99/11 07 @11°09 

tnday, May 12- Firmer. [Aver ..11°67|Aver ..11°76 Aver ..11'°85}Aver ..11°95| Aver ..11°63|/Aver ..11°12/Aver ..10°96)Aver ..10°94/Aver ..11°0]|/Aver ..11°11 

ales, total 33,700 3,700 5,100 | 9,500 11,600 700 1.900 300 50 - 300 200 
Prices paid (range)|10°9i @11:99/11°65 @11°69/11°73 @L1‘7Y, 11°83 @11°89}11°9) @11°99) 11°6211°65/11°08 @11°13)10°995 @10'96)10-'91 210-96) iO98 alive 4 ILllea — 
Mosing..... Quiet. 1L68—ELTOLL7TY— — |1L's9-11°90/11-98—11 99) 11°66—11°68) 1 1 S—) 1°14] 10:95 ~-10°96} LO-G5—10 96) LL-U2Z—11°04)11°13-11°14 


Cuesday, May 13- Lower. |Aver..11°68|Aver..11°73|Aver ..11°85|Aver ..11°94) Aver ..11°64/Aver ..11'05/Aver ..10°91l/Aver ..30°91/Aver ..11°00/Aver .. 
Sales, total 28,200 800 | 5,000 5,200 10,100 3,200 1,800 A00 500 1 000 Saih ae 
Prices paid (range)|10 89 @11°96/11°65 @11°70|11°71@11°77 11'81@11°87 EP ad EB 11°61 @11°63/11°07@11°11/10°89@10'93/10°90210°93/11:00a11:01| —- @ — 
Closing.......... ain Dull. 1165-1) 1°66/L1-73— — [Ll*sd3—11°84/11°'92—11:93)11'61—1L1°62)i11°G8— — |10°'90—10 91/10°90— 10°92) 10°97--10°99) 11-07-11 09 





May. June. July. September. November. 


ovember, 
eprtember- 


» for Februnry, 


; Septem- 
,8U0; September-April, 


| December. | January. February. 


me eee —a-- 
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S 
ov. for Oct. 


. 200 May for July. 


h. 100 Oe 


t. for Aug. 


July for Aug. 





6,200 
.000 June for Jul 


900 ; 


7 
Py 
September-Febrnary 


h. 100 N 


+h. 1,000 May for June 
h 


; Friday, !1°40e. 


Dc. 


- 


aily and total sales. 
16 pd. to exch. 500 Jnne for Jul 
99 pd. to exch. 500 Nov. for Aug. 


‘0 pd. to exe 
1! pd. to exch. 100 
15 pd. to exch. ! 


"18 pd. to exe 
80 pd. to exe 


‘06 pd. to ex 


ef 
. 





for December, 86: 





In the statement will be found the | and tele 


Vodn’sd’y, May 14- 
Sales, total 
Prices paid (range) 
Closing 


thursday, May 15- 


Depressed. 
108,700 
10°80@11°96 
Steady. 


Variable. 


Aver ..11°55 
6,600 

11°48 @11°65 

11 53—11°54 


Aver ..11°48 


Aver ..11°64 
20,500 
11:59@11°73 





A ver ..1174 
18.200 
11°70@1i°80 


11°64— — ([11°74-1175 
Aver ..11°62 Aver ..11°75 


Aver ..11°83 
50,100 

11°80@11'90 

11°84—11°83 


Aver ..11°86 


Aver .11°55 
7,000 

11°51 @11°59 

11'54—11°55 


Aver ..11°56 


Aver ..11°01 
2.50 

10°99 @11°02 

11°02~—11'03 


Aver ..11°05 


Aver ..10°85 
1.000 

10°81@10°36 

10°83—10°88 


Aver ..10°86 


Aver:..10°33 
1.400 

10°80 2@10°87 

10'53-—-10 85 


Aver. 10°86 


Aver ,.10°87 
100 

10872 — 

10°'90—10°92 


Aver ..t1°04 
960 

— @11'04 

11 GO—11°02 


Aver ..11°04 


ces of sales for each month each day, 


table. 


Sales, total 76,400 7,500 14,400 15,400 29,500 5,200 _ 1,400 1,000 1.900 100 
Prices paid (range)|10 §4@11°89|11°38 @11°52/11°58@11°65)11°73.11°78/11-83 @ 11°89) 115401158) 11°05@116/10-'842@10'87/10'85210'83) — @ — | — 1104 


“riday, May 16— Variable. |Aver ..11°35/Aver ..11'56 Aver. 11°69/Aver ..11°81|Aver ..11°52/Aver _.10°98| Aver ..10°85|Aver ..10°52| Aver ..10 91 
Salas, total 131,300 5,300 29,400 | 22.600 53,700 5,800 7,100_ 2,200 4,400 — 800 : 
Prices paid (range)|10°79 @11°87 11°28@11°39|11'49@L1'61 11 66 @11°75)11°77@11°87/| 11°47 @11°56/ 10°96 @11 05:10 80@10°47'10'79 210°56)10°S9A10'94) — @ — 
Olosing..........-.. (irregular. |11°35—11°37/11'59—11-°60 11°75=11°76]11°85—11'86)11°55—11°56,11°04@11°U5) 10°85 @10°86)10°85 — 10°87/10°92—10°94,11:03@11 05 


poe wa oie 
(otal sales this week . 424,500 25,600 82,400 80.900 173,400 26,400 15,200 5,300 9,900 3,300 2,100 
Average price, week. 11°57 ' 11°68 11°79 i1 8) 11:59 11:06 10°8 10°88 10°95 11°U6 


Bales since Sep.1,’83* 2,350,200 | 1,996,300 | 1,280,700 | 1,719,200 | 326,300 ' 167,100 | 95,100 |__101,300 | 26,300 7,200 
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The following exchanges have been made during the week: 


pd. to exch. 500 May s. n. for 
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the same towns have been 10,952 bales Jess than the same week 


year, and since September 1 the receipts at all the towns 
ate 660,278 bales less than for the same time in 1882-83. 


- QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— 
in the table below we give the closing quotations of middling 
eotton at Southern and other principal cotton markets for each 
day of the past week. 
































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May'16. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
vyeston....j lls ll’ lil ll% 114g 114g 

Se Orlentis lL‘ tll lllg 11% Lis 11 

Mobile .....-. L145 tls lls ll lllg 1lis 

gavannab....j; 11% lly 11% ll’ 11% 1144 

COharieston...| 1Li% 11% 115, 11% 11% 11% 

Wilmington 113g 1133 1138 113, 113g 113g 

Norfolk:..... L133 ll%s3 113g 1138 113, 11% 

Boston ....... 117g 117%, 11% 11%, 117, 11y 

Baltimore. . Ulli, lllly¢ Lillig 115g | 115g 11916 

Philadelphia.| 12% 121g 122 1243 | 124 12 

Augusta ..... Li%s 11% 1133 11% 113, 113g 

Memphis .. 11% 11& 11& 115g | 115 115, 
Louis..... ll’ lite 114 lll | Wily 11% 

Gincinnati...; 1159 115g 1153 1153 | (115, 115, 

Louisvilie....) Ll | Il tllg 11% lile lll 





RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the pnrpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
fouthern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


RECEIVTS FROM PLANTATIONS. 





St’k atlntertor Towns.| Rec’pts Srom Piant's:. 





























Week Recetpts at the Ports. 

wine | yaa, | 1888. | 1834. | 18+2. | 1888, | 1884 | 1882 | 1899. | 184 
<— ee ' ——$— | OT | | ee | A = ee 
Fed. 20...... 51.990 185,321] 74,487 313.072 808.417 227,265, 92.622 122.314 49.302 
Moh, 7.. ... 58,717|124,826) 68,720 315,973 904,621 205,477, 31,648 121.030 46.32 
a M...... 57,404 111,181| 49.8°6/284,503 207.173 184,414 25,474'103.133' 28 813 
a 61,016 105,062) 42,635 253.618 279 916/170,809) 31.141) $7,835! 19,¢80 
* 98 ..... | 54,035] $6,999, 52.484 233.1+2 266.971 141,236 83.500, 74,021) 33311 
April 4..... 44,467| 78,708] 37.011|215.944'257,152 125 394) 27,220 €8,889' 21,249 
ie 2i.....- 92,229] 72,035) 80,113/201,747 239,461'110,088) 19,052) 55,244 14.709 
EM... 20,509! 68,527; £0.274|1£0,281'2 8.029) ¥8,960, $,3'4 40,695! 19.164 
* 9% 33,408) 59.244, 20,925| 157.8 6 186,806, 90,791) L181 86,921 12.737 
May 2..... 34,423) 48,761) 20,053) 143,327 184.963 F2,A(0, 18.914 28,998, 12.68 
=. "9 25,881) 50.575, 15.457) 127.630 147.944 £125 10,184 33,134! 140-8 
ae BS 20.861! 43.976 ©,904'115.4395'134.872) 75.822) Rv FO QH905 8,9 * 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1883, were 4,764,336 bales; 
in 1882-83 -vere 5,872,607 bales; in 1881-82 were 4,589,875 bales. 

2.—That, although the receipts at the outports the past week 
were 8,694 bales, the actual movement from plantations was 
only 3,281 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
forthe same week were 29,905 bales and for 1882 they were 
8,669 bales. 


AMOUNT OF COTTON IN SIGHT May 16.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





























1883-84. | 1882-83. | 1881-82. | 1880-81. 
Receipts at the ports to May 16)4,737,670 5,755,221 /4,519,865)5,488,4148 
Interior stocks on May 16 in 
@xcesa Of September 1....... 26,666; 117,386 70,010} 135,971 
Tot. receipts from plantat’ns |4,764,336 5,872 607/4,559,875) 5,624,419 
Net overland to May 1......... 546,726! 599,562) 422,630) 472,241 
thern consumpt'ntoMay!.| 264,000, 275,00:;| 210,000) 175,0uc 
Total in sight May 16........ 5,575,062 '6,717.469'5,222,505)6,271.660 








It will be seen by the above that the decrease in amount in sight 
night, as compared with last year, is 1,172,407 bales, the increasé as 
oer with 1881-82 is 352,557 bales, aud the decrease from 1880-81 


96,598 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather has been 
quite favorable at the South during the week, and the cotton 
plant is now making good progress. There has been an im- 
provement in the conditions in the Southwest, although there 
are complaints of too much rain in a few districts. 

Galv ston, Texas.—The weather has been warm and dry all 
the week. The thermometer has averaged 76, the highest 


being 83 and the lowest 65. 


Indiano'a, Tera:.—We have had warm and dry weather 
allthe week. Good progress is being made in clearing the 


fields of weeds. 
from 60 to 86. 


The thermometer has averaged 74, ranging 


Pal: stine, Texas.—Fortunately we have had no rain during 


week, 


Good progress is being made in clearing the fields 


of weeds, and in re-planting the damaged lowlands. The 
rmometer has ranged from 56 to 85, averaging 72. 
Huntsville, T¢xas.—We have had no rain during the week. 
Average thermometer 72, 


he cro 
hest 88, lowest 55. 


is doing tolerably well. 


uling, Texas.—The weather has been warm and dry all the 
week. Good progress is being made in clearing the fields of 
weeds, The reported damage to crop is much exaggerated. 








The thermometer has averaged 75, the highert being 86 and 
the lowest 61. 3 es ska saiines 

Brenham, Texas.—We are glad to say that there has been 
no rain during the week. The defective stands have been re- 
planted, and good progress is making in clearing the fields of 
weeds. There is much complaint of worms inthe corn. The 
thermometer has averaged 72, ranging from 56 to 88. 

Belton, Texas.—We have had warm and dry weather all 
the week. The wheat harvest has begun. Corn and cotton 
rather favorable. The thermometer has ranged from 51 té » 
89, averaging 71. 

Weatherford, Texas.—It has rained hard on two days of 
the week, retarding the wheat harvest and delaying other 
necessary work. We need dry weather badly. The rainfall 
reached two inches and thirty-two hundredths. . Average 
thermometer 72, highest 86, lowest 49. 

Dallas, Texas.—We have had rain on two days of the week, 
the rainfall reaching one inch and eleven hundredths. There 
seems to be no end to the rain. The wheat harvest and cotton 
replanting have been delayed, and weeds are growing so fast 
that they are becoming troublesome. Unless dry weather 
speedily ensues much damage is feared. The thermometer 
has averaged 73, the highest being 88 and the lowest 51. 

New Orleans, Loutsiana.—We have had rain on two days 
of the week, the rainfall reaching forty-two hundredths of an 
inch. The thermometer has averaged 74. 

Shreveport, /otisiana.—We have had fair weather this 
week, with a heayy rain on Wednesday. The rainfall reached 
one inch and thirty-eight hundredths. Roads are in bad con- 


dition. Nearly all of the river plantations are overflowed, 
The river is now falling. The thermometer has ranged from 
60 to 91 


Vicksburg, Mississippi.—The early part of the week was 
warm, dry and clear, but during the latter portion it has rained 
severely on one day. The rainfall reached one inch and 
seventy-nine hundredths. Nights have been cold. Plantihg 
is about three weeks late. The thermometer has ranged from 
57 to 86. 

Meridian, Mississippi—lit has rained on two days of the 
week. The weather has been cool and cloudy, the nights 
being unusually cold for the season. These conditions are un- 
favorable to young cotton. 

Greenville, Mississippi —We have had rain on one day of 
the week, the rainfall reaching sixty hundredths of an inch, 
The weather had been so unfavorable that much seed planted 
failed to come up, and re-planting was generally necessary. 
Planting is now about completed. The thermometer has 
ranged from 60 to 87, averaging 73. Last week we had rain 
on two days, with a rainfall of three inches and five hun- 
dredths. The thermometer ranged from 62 to 88, averaging 74. 

Columbus, Mississippi.—it has been showery on one day 
of the week, the rainfall reaching five hundredths of an inch. 
The weather thus far in May has been very favorable. Aver- 
age thermometer 70, highest 86 and lowest 54, 

Little Rock, Arkausas.—lt has been cloudy on three days 
of the week, with light rains, which were beneficial to the 
planting interests. The rainfall reached seventy-three hun- 
dredths of an inch. The thermometer has averaged 67, the 
highest being 86 and the lowest 56. 

Pine Bluff, Arkansas.—Telegram not received. 

Fort Smith, Arkansos.—Telegram not received. 

Helena, Arkunsas.—It has rained on one day, three days 
have been clear, and the remainder of the week has been cloudy. 
The rainfall reached twenty-one hundredths of an inch, 
The river is now below danger line, and falling. Crops are clean 
and in good condition, and a good stand has been secured, 
Average thermometer 68, highest 84, lowest 54. ; 

Yonticello, Arkansas.—Telegram not received. ; 

Newport, Arkansas.—Telegram not received. 

Memphis, Tennessee.—We have had no rain this week, 
The weather has beenall that could be desired for farm work, 
and rapid progress is being made with plowing and planting 
on the uplands and also in the river valley, where the water is 
off. The river is falling steadily and will soon be off all the 
submerged lands. The thermometer has ranged from 54 to 
87, averaging 70. 

Nashville, Tenness e.—It has rained on two days of the 
week, te rainfall reaching one inch and twenty-six hundredths, 
Average thermometer 69, highest 85, lowest 49. 

Mobile, Alabamu.—Telegram not received. 

Montgomery. Alabamoa.—We have had delightful showers 
on three days of the week, and the indications are that the 
extended over a wide surface, and did good. Rain was needed. 
The thermometer has averaged 73°6, and the rainfall reached 
thirty-three hundredths of an inch. 

Selma, Alavama.—lIt has rained on two days, and the re- 
mainder of the week has been"pleasant. The rainfall reached 
thirty-nine hundredths of an inch. Thecrop is developing 
promisingly. The thermometer has ranged from 54 to 88, 
averaging 70. 

Madison, Florida.—We have had rain on one day of the 
week the rainfall reaching twelve hundredths of an inch, 
Average thermometer 78, highest 93, lowest 60. 

Macon, Georgio.—It has rained on two days of the week, 
with some hail on one day. There are no complaints about 
crops. The thermometer has averaged 72, the highest being 
86 and the lowest 55. 

Columbus, Georgia.—We have had rain on one day during 
the week,the rainfall reaching fifty-three hundredths of an inch. 
The thermometer has averaged 76, ranging from 62 to 85. 

Savannah, Georgia.—It has rained on two days, and the 
remainder of the week has been pleasant. The rainfall reached 
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six hundredths of aninch. Planting generally reported late. 
The thermometer has ranged from 62 to 90, averaging 76. 

Augusta, Georgia.—it has rained lightly on three days of 
the week, the rainfall reaching seventy-one hundredths of an 
inch. Weare having good growing weather and the cotton 
crop promises well. A good stand has been secured, and 
chopping out progresses rapidly. Corn, oats and wheat are like- 
‘wise doing finely, with good prospects of large crops. Average 
thermometer 73, highest 88, lowest 59. 

(From Another Correspondent).—We are having an ex- 
tremely favorable spring. It is late, but as planters report 
stands perfect, by June everything will have caught up. 

Atlanta, Georgia.—It has rained on one day of the week, 
the rainfall reaching forty hundredths of an inch. The ther- 
mometer has averaged 71, the highest being 86 and the 
lowest 56. 

Charleston, South Carolina.—We have had rain on one day 
of the week, the rainfall reaching eighty-eight hundredths of 
re ae The thermometer has averaged 74, ranging from 62 

Columbia, South Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3°0’clock 
May 15, 1884, and May 17, 1883. 



















May 15, ’84.|May 17, ’o3. 

° Feet. | Anch.| Feet. | Inch 
New Orleans .........Below mark 1 5 1 3 
BEE. secccce . ----Above mark.| 29 5 19 5 
Nashville............. Above mark. 9 0 4 11 
Sbreveport........... Above mark.| 32 6 | 16 11 
Vicksburg. ........... bove mark.| 45 5 40 1 











New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 


INDIA COTTON MOVEMENT FROM ALL Ports. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to May 15. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 









































Shipments this week.| Shipmente since Jan. 1. Receipis. 
Year| Great | Conli- Great | Oonti- This Siruce 

Brii’n.| nent. | TOl4l.| Britain! nent. Total. | Week.| Jan.L. 
1884 8,000'26,002 34,000 337,000 471,000; 808,000'88,C00 1,122 020 
1883 22,000 70,000 92,000 302,000 601,006) 9$03,000|)68,000/1.203,u0t 
1882 37,000 42,000 79,000 568,000 375,000) 913,000/64,000/ 1,202,006 
1881| 4,000) 10,000 14,000 179,060/335,000) 514,000|55,000| 797,000 








According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
20,000 bales, and a decrease in shipments of 58,000 bales, and 
the shipments since January 1 show a decrease of 95,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows. ‘‘ Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 


* 





























Shipments for the week. Shipments since January 1. 
Great Conti- Gre . 
Britain. nent. Total. Britain. ‘Continent. Total. 
Calcutta— 
1884...... 500 2,900 3,400 86,500 40,900} 127,400 
1883...... 3,200 100 3,300 60,900 9,100 70,000 
Madras— 
DID niece. sacces f  veeene 13,000 4,600 17,600 
edn. scicoe © >> educate t > eacckis 4,590 1,000 d,d 
All others— 
EE tf Se, Bes 13,500 3.000 16,500 
DPCP 'ecueetE eesent © wncgess 4,000 2,000 6,000 
Total all— 
| 500 2,900 3,400 | 113,000 48,500! 161,700 
a 3,200 100 3.300 69,400 12.100 81.500 











The above totals for the week show that the movement from 
the ports other than Bombay is 100 bales move than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1884. 1883. 1882. 
Sui Birt 
to ali Europe This Since This Since This Since 
from— week. | Jan. 1. week. | Jan. 1. week. | Jan.1. 
Bombay .......| 34,000 808,000; 92,000, 903,000) 79.000, 943,000 
All other ports.; 3,400] 161,500) 3,300 81,500; 3,200) 163,200 
Pe 37,400] 969,500} 95,300) 984,500 82,200) 1,106,200 











This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 


are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





a 


ee 


Alexandria, Egypt : 
May 14. Z 1881-82. 


1883-84. | | 1882-83. 





| Se ee ee eee ¢ 
——= 














Receipts :cantars*)— 
This week.... 4,000 | 4,000 3,000 
Bince Sept. 1| 2,631,000 2,244,000 2,822'729 
This | Since This | Since This | Since 
week. |Sept. 1.\| week. | Sept. 1.|| week. | Sept. 1, 





orts (bales)— 


To Liverpool..... .... 1,000 Sedat 


2,000 poy tts 1,500 237,700 


























To Continent .... -.-.| 1,000]129,000|| 1,000) 82;000||  "5¢0,169'871 
Total Europe...... 3,000!373,000)| 2,000!309,000!! 2,000|407,571 





A. cantar is 98 Ibs. 
This statement shows that the receipts for the week endin 
May 14 were 4,000 cantars and the shipments to all Europe 

3,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is steady. We give the priceg 
of to-day below, and leave previous weeks’ prices for com- 
parison. 





























1884. 1883. 
, 

32s Gop.| 8% lbs. |"! sos cop.| 8% Ibs. | [0ttm 

Twist. Bhirtings. | Yplis| 1wist. Shirlings. Uple's 

d. d. ° 8, d. 8. d d. d. d. a, d. 8. d. . 
Mch14\8!12 @9 |5 7 @7 21o| 573 |833 @ 945 9 @7 3 | 5% 
* 2118%16@ 9185 7 @7 24 51046833 @ 945 9 @7 3 | 5g 
“ 23:853 @ 94/5 71227 319] 6 83 @ 945 9 @7 11g) 5%, 
Apr. 48% @ 945 94207 €lg 1 8716@ 91415 9 @7 11g) 5% 
* 11/813)¢--95)65 10128@7 410! 616 | 8162 945 9 BT 119) 55 
“ 13/8% @ 933511 @7 5 | 64 |8i9 @945 9 @7 38 | Bd 
‘€ 25/873 @ 9335111007 5] 631g | S1o @ 95815 9 @7 3 | 5B 
May 2\3% @ 9144510187 519 61g | 891g0 919510 @7 4%| 5% 
“" 9/853 @ 913'5 8'9@7 3 | 631g | 853 @ 9121510 @7 41)! 513;¢ 
“ 10/853 @ 91355 81207 3 | 614 [8111,@9%6|5 10 @7 419) 515;, 





May REPORT OF THE AGRICULTURAL BUREAU.—Under date 
of May 10th the Agricultural Bureau at Washington issues 
the following respecting cotton:— 


TD 

“The progress of cotton planting has been delayed everywhere by 
the low temperature in April. In some of the Virginia counties none, 
was planted on May 1, and very little in several of the counties of North 
Carolina. The proportion planted May 1 of the proposed area is report 
ed as follows: Virginia, 35 per cent.; North Carolina, 45; South Carolina 
60; Florida, 95; Alabama, 74; Mississippi, 76; Louisiana, 77; Texas 
80; Georgia, 68; Arkansas, 70; Tennessee 52. Average for all the States 
66 per cent. The acreage will be reported on June 1. 


The comparison with last year and the previous year, and 


also with an average year, as given in a previous report of the 
Agricultural Bureau, is as follows: 





























Proportion of Crop Planted May 1. - > ani 3 
STATES. _ ———|! May1l, 

1884, 1883. 1882 Av’ge Year. 
Viraimie ......-<0- 35 15 40 35 
Norih Carolina... 45 35 75 67 
South Caroliva... 60 75 5 81 
TS ETE 638 73 R6 83 
EE TAS: 95 96 98 97 
Alabama ......... 7d 83 &6 88 
Mississippi ....... 76 82 75 85 
Louisiana ........ 77 81 71 89 
DL «oD eaecantinn 80 7d 80 87 
Arkansas......... 70 72 76 83 
Tennessee ........ 52 67 | 7 80 
Average ...... 65 rae | 85 §7 








OUTLOOK IN SOUTH CAROLINA.—The Charleston News and 
Courier, of the 10th inst. says:— 


“The prospects of the farmer and planter are very good. The plant 
ers are making good progress and working on economical principles 
With favorable weather to their advantage, they are buoyant with hope 
of an increased crop. It is too early at this date to estimate the acreage 
planted in cottop, but the general impression is that it is in excess of 
previous years. Already they are making arrangements for the har- 
vesting of the oat crop, which will yield a larger supply than was 
expected after the heavy frosts of January and February.” 


OUTLOOK IN SOUTHEAST ALABAMA AND SOUTHWEST GEORGIA. 
—Under date of May 13th we have advices from Messrs. John 
W. Tullis & Co.; Eufaula, as follows :— 


“The cotton crop has all been planted. has come up, and there is @ 
fair stand. There is no appreciable difference between the acrea 
planted this year and last. Labor is sufticient and is working well. 
The fact that the plant may be small at this time of the year amounts to 
nothing, as the weather hereafter will de.ermine whether the crop be 
late or ealy.” 


East InpDIA Crop.—Messrs. Wallace & Co.’s Cotton Report, 
dated Bombay, April 4th, furnishes the following:— 


‘“‘ Receipts of cotton, although increasing, continue to fall off and are 
now over 15,000 bales short of last year, and the clearances for the 
quarter ending March 31 are nearly 10°,000 bales less. The present 
prices, however, and improved demand may bring down the bulk of the 
Dhollerah crop to market before the Monsoon, in which case the seale 
of receipts will probably be larger, but as this crop is now reported by 
the best authorities to be smaller than last year, it is probable that the 
deficiency will be more than double by the end of the second quareis 
The quality of the Dhollerah crop continues to give satisfaction, b 
Broach is falling off a little in class, and not much more “ Fine ” will be 
available exports for this season. Oomrawuttee has turned out much 
smaller than was generally expected would be the case, and the q 
has not 1mproved much since first arrivals.” 


(VoL. XXXVI, 





’ . 


EUROPEAN COTTON CONSUMPTION TO May 1.—The cable. . 


brings us to-day Mr. Ellison’s cotton figures, brought down to 
May 1. The revised totals for last year have also been 
received and are given for the purpose of comparison. The 
takings by spinners, in 
follows: ) 


actual bales and pounds, have been * 
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So 
From Oct. 1 to May 1. Great Britain.| Continent. Total. 
For 1883-84. 
Takings by spinners...bales 2,230,000 1,928,000 4,158,000 
average weight of bales.... 431 429 430 
Takings in in pounds vitiinboows 961,130,000) 827,112,000 1,738,242,000 
~~ For 1882-83. 
fakings by spinners.. .bales 2,231,000 2,033,000) 4,273,000 
Average weight of bales.... 444 433) 439 
.-| 991,896,060) 882,887,000 1 874,783,c00 





fakings in pounds.... ...- 
—_ .. « 
According to the above, the averag 


e weight of the deliveries 


in Great Britain is 431 pounds per bale to May 1, against 
44 pounds per bale during the same time last season. The 
Continental deliveries average 429 pounds, against 433 pounds 
last year, and for the whole of Europe the deliveries average 
430 pounds per bale, against 439 pounds during the same 
In the following table we give the stock 
held by the mills, their takings and their consumption, each 
month since October 1, all reduced to bales of 400 pounds each 
It is a very convenient and 


period last season. 


for this season and last season. 











































































































useful summary: 
Bales of 409 lbs. each. 
000s omitted. Great | Conti- | Total, || Great | Contt- | rotat, 
Britain.| nent. Britain.| nent. 
Gpinners’ stock Oct 1.| 98, | 344, | 442, || 82, | 139, | 221, 
Takings in October...| 323, | 176, | 499, 233, | 149, | 382, 
Total supply poems 421, 520, 941, } 315, 288, 603, 
Consump. Oct., 4 wks.| 292, | 268. | 560, || 288, | 260, | 548, 
Bpinvers’ stock Nov.1/ 129, { 252, { 381, || 27, 28, 55, 
fakingsin November.| 356, 335, 721, || 387, 320, 707, 
Total supply...... | 515, | 587, |1,102, || 414, | 348, | 762, 
Consump. Nov.,5wks.| 365, | 335, | 700, || 360, | 325, | 685, 
Spinners’ stock Dee. 1) 150, | 252, | 402, | 54, 23, | 77, 
Takings in December.| 248, | 301, | 549, 301, | 351, | 652, 
Total supply...... 398, | 553, | 951, 355, | 374, | 729, 
Consump. Dec., 4wks.| 285, | 268, | 553, 282, | 260, | 548, 
Spinners’ stock Jan. 1) 113, 285, 398, }' 67, 114, 181, 
Takings in January..| 444, 356, 800, i 497, 399, 887, 
Total supply...... 557, | 6411, |1,198, 564, | 504, |1,068, 
Consump. Jan.,5 wks.| 350, | 330, | 680, 380, | 325, | 685, 
Spinners’ stock Feb. 1} 207, | 311, | 518, 204, | 179, | 383, 
Takings in February.| 347, | 282, | 629, 336, | 341, | 677, 
Total supply...... 554, | 593, |1,147, 540, | 520, /|1,060, 
Consump. Feb., 4 wks.| 284, | 264, | 543, 277, | 260, | 537, 
- Spinners’ stock Mar. 1) 270 329, | 599, || 263, | 260, | 523, 
Takings in March..... 333, | 294, | 627, 286, | 263, | 519, 
Total supply ...... 603 623, |1,226, 549, 523, 11,072, 
Consump.Mar.,4 wks.) 292, | 264, 511, 256. 260, 546, 
Spinners’ stock Apr.1|} 311, 359, 670, 263, 263, 526, 
Takings in April..... 321, | 323, | 644, 440, | 393, | 833, 
Total supply..._.. 632, | 632, 1,314, 703, | 656, |1,359, 
Consump.April,5 wks| 365, | 342, a, 358, | 339, | 707, 
Spinners’ stock Mav 1} 267, | 340. _ © 607. || 335, | 317, | 652 


has been done, without doubt, so as to bring the consumption 




















A more striking comparison with last year is reached “= 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years: 


















































net 1 to May 1. 1823-8.1. | 1882-83. 

és of 400 lbs. each. ia | . ; 
000s omitted. Great Contt- Total. | _— ae Total. 

‘| Britain| nent. ‘| Britain) nent. 

. | hie ge 
Spinners’ stock Oct, 1., 98, | 344, 442. || 82, | 139, | 221, 
Takings to May 1...../2,402, (2,067, | 4,469, | 2,480, {2,207, [4,687, 
ee 2.500. |2,411, | 4,911, | 2,562, |2,346, |4,908, 
Consumpt’n 31. weeks|2,233, |2,071, | 4.304, | 2,227, |2,029, |4.2586, 
Spinners’ stock May 1| 257, 340, G07, || 335, 317, €52, 
Weekly Consumption, i 

008s omitted. | 

InCetober.... 2.2... 73,0 | 67,0 | 140,0 |! 72,0 | 65,0 | 137,0 

Mi November..... .. 73,0 | 67.0 | 140,0 || 72,0 | 67,0 | 137,0 

In December........ 71,0 | 67,0 | 138,0 || 72,0 | 65,0 | 137,0 

InJannary ......... 70,0 | 66,0 | 136,0 | 72,0 | 65,0 | 137,0 

In February........ | 71,0 | 66,0 | 137,0 |, 72,0 | 65,0 | 137,0 

eMarch....... .... | 73,0 | 66,0 | 139,0 || 72,0 | 63,0 187,0 

Tn April. a iS aioe ce ak a | 73. 0 67,0 140.0 1} 73 0 65,0 (13% 

The fore: going shows th: ut the ; actual w eekly rrnemo 
in Europe during March was 140,059 bales of 400elbs. each, 
against 137,00) bales of the samo weights at the corresponding 
time last yer il, 

| Ae appears by our cable this week that Mr. Ellison has added 
the previous consumption in Great. Britain 15,000 bales; this 


during March up to 73,000 bales per week, instead of 69,300 
bales per week, as his figures last month indicated, and we 
change our figures above to correspond. 


JUTE Butts, Baaaine, &c.—The demand for bagging has 
not shown much improvement since our last, and the market i is 
rather quiet. A moderate business is being done in small 
parcels, but buyers are scarce for quantities. Prices are un- 
changed, and sellers are firm, there being no disposition shown 
to accept less than 91c. for 114 lbs., 10c. for 1 4 \bs., 10°{e. for 
2lbs. and 1114c. for standard grades. Butts are in light 
request at the moment, the firm prices restricting business to 
some extent, and the only sales reported are for pr resent wants. 
For paper grades dealers ask 2 5-16@22¢c., while bagging quali- 
ties are not offered below 2 13-16@3c., the market closing at 
these quotations. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A_ comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1883, has been as follows. 




















Monthly Year Beginning September 1. 
Receipts.| 1883 1882. { 1881. {| 1880. | 1879. { 1878. 
Sept’mb’r| 343,812] 326,656, 429,777| 458,478] 333,643! 288,848 
October. .'1,046.092) 980,584; 853,195) 968,318) 888,492) 689,264 
Yovemb’r 1,030,380/1,094,697; 974,043)1,006,501| 942,272! 779,237 
Decemb’r | 1,059,653)1,112,536) 996,807\1,020,802) 956,464) 893,664 
January .|- 487,729} 752,827) 487,727! 571,70!) 647,140| 618,727 
February.| $85,932) 595,598; 291,992) 572,725) 447,91%| 566,824 
March...) 241,514) 482,772) 257,099| 476,58.) 261,913] 303,955 
April ....{| 111,755) 284,519, 147,595) 284,246) 158,025) 167,459 
Totalyear 1,706,873)5,630,189)4,438,235/5,359.356) 4,638 867|4,307,978 
Psre’tage of tot. port 

receipts April 30..) 93°53 94°02 91°23 92°74 96°86 




















This statement shows that up to April 30 the receipts at the 
ports this year were 923,316 bales less than in 1882-83, and 


268,638 bales more than at the same time in 1881-82. 


By adding 


to the above totals to Apr. 30 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 


























| 1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80. | 1878-79. 
fot. Ap.30 4,706,873 5,630,189 4,438,235 5,359,356 | 4,638,867 | 4,307,978 
May 1.... 2,602 6.634 5,234 , 3,391 2,575 
°° Dinas 3,844 5,531 6,013 11,062 8. 6,454 
”” Bens 1,548 7,363 3,235 7,496 4,642 2,455 
© bine 8. 10,953 3,916 7,317 4,633 8. 
© Dieses 3,384 7,434 9,482 4,854 4,696 4,854 
*” Giese 2,932 8. 3,759 6,798 4,017 3,936 
- - Fees 1,257 8,237 8. 6,174 4,282 2,726 
*. Dice 1,995 9,358 5,102 8. 4 366 2,439 
a 4,481 8,156 5,844 10,882 8. 2,621 
7 ian 1,443 6,449 3,176 8,079 7,180 1,953 
ae 8. 10,931 2,125 5,541 2,430 §. 
a 2,225 4,076 5,875 7,036 4.197; 3,998 
* Giees 1,711 8. 9,501 11,435 3,573 4,211 
©: Bhices 693 7,905 8. 5,214 2,890 3,161 
? Bese 68 7,414 3,387 8. 3,150 1,771 
* 38k .< 1,934 6,083 4,913) « 9,045 8. 4,803 
Total..... 4,737,670|5,736,723|4,510,347|5,460,292 4,792,314/4,355,935 
Percentage of total 
port rec’pts M May 16 95°30. 95°55 92°99 93°81 97°95 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 999,053 bales less than they were to the same 
day of the month in 1833 and 2: 27,323 bales more than they were 


to the same day of the month in 1882. 


We add tothe table 


the percentages of total port receipts which had been received 
to May 16 in each of the years named, 


SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 


16,300 bales. 


So far as the Southern ports are concerned, these 


are the same exports reported by telegraph, and published i in 
With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


the CHRONICLE last Friday. 


Total bales. 
NEw YorK—To Liverpool, per steamers Adriatic, 410.. 
Alaska, 41.... Baltie, 1 oi aaa and, 533....Serv ia, 86... 1,636 
To Hull, per steamer Rialto, 3.. me atibiel ae $ 
To Br. men, per steamer Neckar. heii ose secerdsnnadscandees 50 
To Cope mhage ‘N, per Sleamer Geiser, "RRS eeIR Se 100 
NEW OrLEANS—To Liverpool, per steamers Andean, 367. 
Architect, 1,100... Buenaventura, 700...Les gislator, 2,130 
4 _Jamaie an, 1, i ssosidincitcaatacd sbabvinens te aceudnnd téeaee 5,818 
To i: avre, per bark Hiperion, 2,268 ..........6.. ccecce er are 2,268 
CHARLESTON—i0O Reval, per bark Johannes Foss, 1,532 ...@.... 1,332 
To taroelona, per bark Maria, 1,350. ........ 2. ccccccccccce<e 1,350 
GALVESTON—To Re val, per bark Daphne, 1,500. ...........-.c<ee- 300 
BALTIMORE—To Bremen, per steamer Be lin, EN ERLE. Pa 103 
B -»ston—To Liverpuvol, per steamers Borderer, 7-3.:..Mara‘ hon, aga 
PHILADELPHIA—To Liverpe ol, per steamer Lo: d Cliy Oi Gee sasecs 907 
| eee 0 Wass wbehonasenednenseéen “16,: 300 


The particulars of Giese shipments, arranged in our usual 
form, are as follows; 





. vel 8 a r ‘i 
Tore 








ee 












fe eR etpn-abecgeenipe aitvneapr as 








hy 
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e . osame i os - i ws : err ' owe as. Feat: ee : ~ PaCS <) wen ene SM as Bae ba : pie bak Re ME Re , 
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: wieplile. Te. ote nan ee ee he en. eo = ee een ~ - : Meare aa - Soe eignelpat nape —s engin mi ve as - per “ — — Sas 
7 oon Te teeter tar 2 a 


fete nt os As at en BE 






Nem 


been vee ee 





THE CHRONICLE. 


[Vou. XXXVInL, 





602 





Livei - 

poi, 

New York. 1,636 
N. Orleans. 5,818 . 
Gharliestom. ...... . 
Galvesion.. ...... . 

Baltjwore.. ...... 
Ra SS3 . 
Philadeip’a 057 . 

Total... 9,291 


Hu'l. Havre. 
3 


3 2,268 

Below we add the clearances this week 
cotton from United States ports, bringing 
- the latest dates: 


“cs +e ee. 


—_--—~ 


Bye- Copen- Barce 
men. hagen. Reval. tlona. Totat. 
Be. wenbae - ‘sauder 1,789 
es me S.086 
tes - 1,332 1,330 2,682 
ienels ale 3,000: soc.ss 4 
oaccee 6 cece eveces 103 
pebpen aeneeK. teneus 8=3 
“Stee. eases. webase v57 
100 3,132 1.350 16,300 


153 


NEw OkLEANS—For Havre—May 14—Ship Ryerson, 4,611. 


. 


For Reuen - May 10--Steamer Chancellor, 200, 
CHARLESTOS—For Barvelona—May ¢—Brig Maria Luisa. 528. 


Steamer Virginian, 37 


of vessels carrying 
our data down to 


. BOston—For Liverpool—May 9—Steamcr Pavouia, 754....May 10— 
....May 12—Steamer Norseman, 699. 


BALTIMOKE—Fver Liverpool—May 13-Steamer Hanoverian, 789.... 
* — May 14—Steamer Carolina, 1,114. 
For Bremen— slay 13—steamer Habsburg, 173....May 14, steamer 


America, 


PHILADELPHIA —For Liverpool—May 9—Steamer British Prinress, 393. 
Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 
ASIANA. ship (Br.). from New Ovlea:s for Liverpool, which was re-load- 
ing cotton at Bermuda, May 3, wus to be ready for sea about 








May 15. 
Cotton freigchts the past week have been as follows: 
Satur. Mon. fues. | Wednes | Thurs 
Liverpool, steam @.)504@»g0* 5, 4 -D8g0")9, 4D 390" Seq @3g0° lg* 
Do saii...@ on — ee — pew 
Gavre, steamw....c.| 33" 3g* 33° 3y* 33° 
ee aoe C. wees _ — idan - 
Bremen, steam. .c.| 3% 3g° 33° 3g' 3g 
Do eail.....c. pews ae aa sie a 
Hamburg,steam.ec.; 54° bi, Big" Bie* 514° 
Do sail ...¢ — ne insite ieee aia 
Amst’d’im, ateam.c.; 38* 3g* 3g* 3p 3g 
Do sail ...c. sabe lass anon _— _— 
Reval, steam ....¢ 31, @%39* 34¢@730* 34, @ ‘g9 16 @ ae" $16 @ 739 
fe ee e. uate oe doin es eat 
Barcelona,steam.c.) 53° 5g" 5g By" 5g" 
Genoa, steam....c.|  74,* 716° 716" 716" 116° 
Trieste, steam -..c. Tie" Ti6* lie 716" 716" 
Antwerp, steam..¢.) Pi6* | Sie J Fis* | S16" _' Fa6*_ 














* Compressed. 
LIVERPOOL.—By cable from Liverpool, we have the following 


statement of the week’s sales, stocks, &c., at that port. 














3y* 
$164 @739" 


a 


Gea® 
16 





We 





add previous weeks for comparison. 





April 25 
Sales of the week....... -bales.} 51,00¢ 
Of which exporters took .... 6,506 
Of which speculators took.. 3,500 
Bales American ...... SER ae 35.000 
Actual export..............-... 1.208 
Porwarded......... .«. «- catonaied 13.400 
Total stock —Estimated........ 1.063.000 
Of which American—Esitim’d;| 725,000 
Total impurt of the week.....- 75, 
Of whicn American. ........ 39,000 
Amount afioat..... ............}| 212,000 
Of which Amerioan. ....... : 83,000) 








May 2 





52,000 
5.200 


l matt 
40,000 


81,001 





May 9 





May 16. 





| 74.000 





_ The tone of the Liverpool market for spots and futures each 
day of the week ending May 16, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday| Monday.| Tuesday.| Wednes. |\Thursd’y.| Friday 
Market, ( : ™ oe Business More 
12:30 P.m. ( Firm. Firm. Steady. gvod. olferine. Quiet. 
Mid Upl'd:| 6314 6246 644 G4 64 644 
Mic. Ori’ne 6-16 Gig 63, 633 63g 638 
Bales...... | 10.6 712.090 | 10,000 12.0039 | 12,000 12,000 
Bpes.cexp.] 2,000 2,000 2,000 2.000 2,000 2,000 
Puiwes. 
Market, (1) o..2: nd " . - ; 
12:30P.M. ' Steadier. Firm. Easy. Quict. Quiet. Steady. 
cnet, Firm. brew Quiet. Steady. | Steady. Quiet. 























The opening, highest, lowest and closing prices of futures at 


Liverpool for each day of the week are given below. 
prices are on the basis of Uplands, Low Middling clause, unless 
Otherwise stated. 


Phe prices are 
a». Ad? wenne #H 


These 


given in pence and G1ihks, thus: 562 means 5 62-€64a., 
Rad 





enw: <— oe [ - 


May...... . 
May-.J une 
June-July... 
July-Aug.. 
Aug.-Sent 
Septem ber.. 
Bept.-Oct.. 
Oct.-Nov.. 
Nov.-vec.. 
Dec.- rn... 
Jan.-Feb.... 


Feb.-March. 





Sar., 
Open) Hig! 
a. ad. 
8615;615 
61341615 
6%) 617 
620/621 
624/626 
6<8)} 625 
6 22) 623 
611)611 
667/) 607 








ay 10. 


Low.' Clos. 








a. a. 
615 
613 
616 
62h 
6 24 
6 25 
6 22 
611 
6 07 








Open| High 
i ‘l. 
(616 616 
618 | 6 16 
618,619 
(6231624 
| 627 | 62s 
1630 630 
| 624 6 25 
613/618 
608); 608 











Low. 


627 
630 
64 
618 
6 08 





| Mon., May 1%. 


a. 
616 
6 16 
61 
6%4 
6 2s 
6 30 
6 24 
6138 
608 








Clos. 


\Open 


| a. 
1615 
O°7 
1614 
6 24 
25 
6 30 
6 24 
612 
6 U8 








Tues.. May 13. 


Higi. 
da. 
615 
6i7 
6:9 
6 24 

2s 
6 30 
624 
612 
6 08 





‘ Clos 


a. a 

635 
615 
61S 
622 
67 
6 2 
6 23 
812 
60S 


























TT 




































































Wedues., May 14.! Thurs., May 15. Fri.. May 16, 

| rt. 

Open} Gigh | Low.| Clos. Upen| High Low,| Clos .|| Open | Htut saa Clos, 

a{|a}aiaiiajalatafiatalate 

ee 614/614) 614}614 |} 612/614) 612161411615 oslem 615 

May-June..|6 14/614) 6 14/6 14}/ 613/614] 612/614 //613/615 615] 613 

June-July...) 6217 | 618 | 617/617 |) 616/617 16 151617)/ 616|/ 61s 616] 61g 

july-Aug...| 621/622 6 21 | 6 2z || 6 21] 622) 6 20/6 22}/ 621] 623 62: [G99 

Aug.-Sept..| 626 | 626 | 6 25 | 6 26 || 6 25 | 6 26 | 6 24 | 6 26 || 6-5 | 627] 625] 6a 

September..) 6 23 | 6 26 | 6 28 | 6 28 || 67 | 6281 6 <7 | 6 28 || 6 25 | 6 20] 628] Bog 
Sept-Oct... 6 22 | 623/622 6:3 || 622) 625) 622)6:3))/ 421621) 4:2 64 
Oet.-Nov... | 12/6 !2/6 12/612 |) 611) 611) 611/615 }/6i1/6iz{ 611] ey 
Nov.-Dec...| 6 08 | 6 03 | 6 05 | 8 05 || 607 | 6 07 | 607 | 607 || 06d! 608] 608] 6G 
Dec.-Jun.... es Babi ; 10s B esesll eosst casdl cee ; 
OE TP eee eee ae eee res | see sens] coeedl cose] seeed coool gone 
Feb.-March,) .... seen eee | cocel] coe | cece secel cooedl cose] sos fesse aaa 
| 









BREADS TUFFS. 
FRIDAY, P. M, May 15, 1884, 
Flour has been dull and for most descriptions weak, owing 







to the decline in wheat and the financial disasters of the week, 






So far as the statistical position is concerned it is favorable 





to holders. The receipts here of all kinds of winter and 







spring wheat flour are smalland the supply is likewise light, 






Moreover the Minnesota mills, whence the bulk of the supply - 





is derived at this stage of the season, are, it is said, pro lucing 
little. 
trust and uncertainty created by the recent failures of banks 
and financial houses offsets the statistical alvantages, and, 
like most other products, flour to-day was dull and depressed, . 

Wheat has been quiet for export, and, as a rule, only fairly 
active on speculation. The sharp fluctuations in prices, how- 
ever, have made it an eventful week, It has, in fact, beena 
week crowded with events of an unusually exciting nature, 
The numerous failures in Wall Street, the drooping foreign 
markets, the favorable report of the Agricultural Bureau 
touching the outlook for the crop, and the fine weather at the 
West; have naturally exerted a depressing influence here, and 
the decline within a single week has been much greater than 
is often witnessed in so brief a space of time, There have 
not only been failures in Wail Street to unsettle confidence, 
but the embarrassments of a number of banks as well as 
rumors affecting commercial corporations and firms, have 
contributed to the same baleful result, and the fall of prices 
would undoubtedly have been much greater but for the cover- 
ing of shorts here and the determined efforts of the Milwau- 
kee clique to sustain prices at Chicago. The failure of one 
financial firm here has been asevere blow to a numberof 
Western banks, however, and the grain trade of the West has 
thus been affected in distributing centres that might other- 
wise have escaped comparatively uninjured. To-day there 
was a light business here at a decline of 3c. to 1lgc. The ex- 
port trade was smali, partly owing to the difficulty of selling 
foreign exchange in the present unsettled state of affairs. No. 
2 red sold at $1 0014 for June, $1 0214 for July, $1 03 for Aug- 
ust and $104 for September, showing a decline for the week 
of 91gc. in June, 614c. in July and 3c. in August. No. 2 red 
in elevator was quoted at $1 0114, or 914c. lower than a week 
ago. No. 2 red closed firmer, however, at $1 01 in elevator, 
$1 021g for June, $104°¢ for July, $104°g for August and 
$1 0516 for September, 

Indian corn has also been quiet for export and the spect» 
lation has not as a rule been brisk, though on one or two days 
Prices have declined, but 
have not shown the depression noticed in wheat. Oxcasional 
reports of unfavorable weather at the West have had some 
effect in breaking the force of the various adverse influences 
at work, but some decrease in the receipts at Chicago also 
helped to sustain prices here, The interest just now centers 
mainly in wheat, however, and corn is left to a great extent 
to take care of itself. To-day there was a small business at & 
decline of 3c. to 1{c. No. 2 mixed closed at 6214c. in elevator, 
63c. for May, 623c. for June, 644c. for July and 651g¢, for 
August. The lowest figures of the day were 62c. for May, 
61%%c. for dune, 63!4c. for July and 643gc. for August. The 
decline for the week is from 2 to 3 cents. 

Rye has been quiet and barley is now about out of season. 
Oatsshave been dull and declining. To-day a small trade wa 
done at a further decline. No. 2 mixed. sold at 37@37%4C- ia ‘ 
June; 36%@28c. for July and 8734@38\4c. for August. The 
market closed firm at about the highest figures of the day. __ 







But the slowness of trade and the atmosphere of dis- 












































quite a good business was done, 
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Kiar. iV heat, Corn. : : 
“ye ' “ on ete a ee 
Exports sine} is-884. | 1as285. | ISNb84 Lsvt2-o8 IR+3-84, 18+ 2-83 
1ys Sept.4,to— |! Sept. 1 te Sent. 1 te | Sept. ito | Sept. lto | Sept. lta | Sept. 2 t- 
yut a May 10. | May 12. | May iv Way 12 May 10.| May 12. 
val se. | wie | mur | Rush. | Bush, | Buch. 
ne On. Kingdom} 3,60 3242; 4 S25 517, 19420554) 39,654 1 5) 19.857.033] 23 575 697 
Oontinent ... 269 85 i 390 343) 12,470 95 22.515 0 0, 8.7497. 33) 4,459 160 
ces 8&0. Am. 405 540) 51.357) 1223) 119552) 1337 623 £94 910 
1s0 West Indies 93,520) 617 3a! 87.385) 53 550} 206 3.5 802.515 
- Brit. Col’nic: 406.601} 410790) SOG ——_ 119.576 80 37) 
vn Oth. countr’s 24 101 32,419} 1 mad 203 266 117,950 LT 372 
. Sasine Mn tenat centiiestes mass ship canteeiolie Eiiaiaaamde thee a cs 
— Total. | 5307769! _Gaieosel BL ost eae! Sy Roa wig 284787] BA-BIO 02 
) The visible supply of grain, comprising the stocks in granary 
or, at the principal points of accumulation at lake and seaboard 
for fella. and in transit by rail and water, May 10, 1884, was as 
Ws: 
ay; 
Wheat Corn Oute Bar ye 
‘he at” store at— ush. bush. bush. heck” beek. 
Ow York........ 2,176 1+6 546,474 1,037,196 19,786 46,158 
- , Doafion: est). | 56,000 ; 
. al > 7 ef ee © sere ik. ire ae - »c-> _ @Saea ace 
on. EE sevenanetnn. .'.<_. axdese 7,000 23.600 ...... 5,204) 
©. wccccccccee 429.796 270,348 797 67.265 6,57 
vas sn pil a : Ef Ape 4,980,427 771,755 %.298 631.329 
€O.wsecoee 1,158.723 14,876 vl ‘ 3 2 
os . Be. _ ag 2,: 32.699 Day ain nee —- Onda) 
; D..cecscoccee 1,045,863 275.540 61,02h 2-7. 39 135) 
COD etroit "1871486 = 14980 30,198 17 98 


' Orresponding period of last year for comparison: 


May 17, 1884.j 
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——— 12 accra Saisaeediivadiiipanitinetinedtenienaten wen 
llowing are closing quotations: Wieat, Corn, Oats, Parl Rie. 
The fo MS ” ie In store at-— busir. bush. bush, til bush. 
Au SS eee , 68 0vd i See 85 001 31,238 
No. 2 spring...¥ bb1. $2 25@ 300" Patents, winter... #5 00@ 66% i. RAO. ce aic 327,007 1,615,782 276429 135:4 55,2328 
No. 2 winter .....-.-- 250@ 3 05 | City snippiue extras.5 00@ 516 ‘ineinnati. (3d) .. 7SH19 14,5*3 G2 iG 2.774 13,105 
Ea -3 002 350 | touthern bakers’ and ere 32,382 78,3897 115,093 3L 06 si 
ring wheat extras.. 3352 45) family brands......475@ 625 er yo Ee Oe a Caras ea G40  ssaes . 
nn. clear and stra’t 400@ 5 75 | South’n ship’g extras 4002 5 50 Montrea!....... .. 229,211 1116 11.980 6,773 84823 
Winter shipp’gextras. 3502 365) Rye flour, superfine..350@ 375 Philadelphia. .... 408, 374 120 Gi 178,129 sets cas 
Winter clear and Corn tmeal— TS ancdincnted ” 10,327 16,679 149.776 = ccc 40.132 
atraight.... ........ 400282 600 Western, &e........3002@ 330 In‘lianapolis...... 85,000 14.400 10 Fw elec 12.3100 
Patents, spring....... 5002 665; Brandywine, &e....3352@ 345 Kansas City...... 146,74 60 822 ke eee 2.038 
GRAIN. eee gata F26,847 427.333 7,639 eceges 8,293 
: Aten Jownh Mississippi. j§ .-..... 144,129 65.125 dn miniea Cee 
— Corn : ‘ ae B42 ce 4ae regs 
Bpr' 1 85 @ 935 Western Yellow . 65 @ 68 Wills séannceceous 395,848 463,433 501.90 45.676 62,659 
Spring No. c... 3 €.... | Sge-Wenen.......71 @ a | Omiake........... 434,493 748,097 SOO —- sn eee 175.972 
Red winter, No. 2 1 Ulls 21 O2 3y re tate & Canada. oe @ 75 Ou Canal ituednwe 763,020 626,700 190, | a Se: 80,802 
ier ile 84 @ 2 ats—Mixed..... occas © aie chit cies oe dior maar aca NAT natn a 
— Aan: Sea a a aeebetenieaney ae ah Rot. May 10,'84. 20,297,614 10,517,703 3 494,102 STLR41 1,334,234 
“No. ar ol oe No. 2mixed.. ......37 @ 37 ot. Muy 3,’84. 22,464.776 2,12%.123 3,67).659 732.293 1,468.73 
ee at mixed 59 @ 64 No. 2 white..... ...42 2@ rth Pot. May 12,’83. 21,021,813 15,617.393 4.202.198 890.042 1,844,390 
yore ‘ wR tarley —No.1C i fot. May 13,’32. 10.208.83L 8,551,231 L.s73 675 263,496 1,003 .016 
West. mix. No. 2. 63 @ G4 Barle -1 Canada. ....@.... = “pO get: ad an 44 on Mfr = 
Whité Southern. 7 65 a 6% No. 2 Canada FPPOP DH 2 os ana Trot. May 14, Sl. 16,27 1,022 11,047 ,Ls# o, lo ad ol 856,326 222 909 
Yellow Southern. 65 2 68 Btate, two-rowed.... ....0.... AGRICULTURAL BUREAU REPORT OF THE CONDITION OF THB 





Western white... 65 @® 63 Stut«, six-rowed .... 

The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchanve. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending May 10 and since Aug. 1 
for each of the last three years: 

















Receipts a@i-—-| Flour. | Wheat. | Corn. Pats. ! Barley. Rye. 
Bhis. 196ibs| Bush.60 (hs) Bush.5B ls | Bush.32 is Bush.nihs | Bush 54! 
Ohicagzo...... SS AGS 62,151 Hsh5LY 647.253 62.8'9 26.303 
Milwaukee... 93,300) 147,153 24.0000 43 (03 52.550| 8.880 
Toledo....... 2,292) 82,295 62,073 9004 2 000) 500 
Detroit... . 2 500) SEES 19,300 18,242) i8 084, annie 
Cleveland. .. 2,913 23.0 4 25,000 36,000} re 
St. Louis .... 24.503) 103,765, 143.895 120,439 15.870) 4.95) 
Peoria. ..... 1,030, 4,700) 92 62)) 191,865 15.030 11,600 
SRE GEO Ge. > * shenes beeing ithe a 
Tot. wk. ’54 186 774) 519,054: 933.372 1,066,898 172 359, 62,253 
Same wk. ’83 160,107; 706351) 1,632,049) 952.501 I88f22 #1.375 
Same wk. ’82 142 023 8Y8,11Q. 3,342,079 633,076 140.824 49 502 
§inceA ug.1— 
1883.......-4 7.379.876) 61 850.977) 90 $99.3!5) 51,023 359! 16339370) 6.341.151 
I8BB........) 7.697 #16) 67.079. 121) 74,599,358 41.159 273) 14.666 939 $.90 '.084 
RAI. 6.348.165! 34.411,753) 90654615 29.0-9,.85% 11.571, 64 — 3,527,196 











The exports from the several seaboard ports for the week 
ending May 10, 1884. are shown in the annexed statement: 
























































—" Flour. Wheat. Oorn. Outs Ry¢. Peas. 

Bbls. Bush. Bush. Bush. Bush. Bush. 
New York 99.524| 277,454) 196,743 47,001} 220,531 165 
Boston. .. 33,363 51.791  ° iP Reet pane ee 

| RR Ri a A TT SNe Pee ee rein . aii 
Montreal. 2.390} 40,933 Sinai st annie nde 75,105 
iladel. 20,492} 121,000 3 bem ae ae 
Baltim’re Beate SEGBSst BSSSBTS = ccccccld’ cccsccl —s_— awa oe 
W.Orl’ns - ar 235,978 ee, See ee een eee 
Total w’k.| 119,088) 881,005) 775,177 47,001} 220,531 75,270 

me tim | 

1883. 130.264] 532.596)1,271.727 3.437) 160,433 3,015 





The destination of these exports is as below. We add the 
































Flour. | Wheat, Corn. 
Brports | 
for week 1884. 1883 ISS4. 1883. 1884. 1883. 
. te— Week, Week, Week. Week, Week, Week 
Muy 10) May 12.) May 10.) Mey 12.| Muy 10.) May 12 
Rhls Biles. Brush. Bush. Bush. Bush. 
Un.King. 78.459 82.9381; 552, 9+1 197.884) 669.846] 979.507 
Contin’ut A110 2.445) 331.407 IS. 96 69 0x7] 242,528 
8.4 C.Am 14.580 BEAGLE . csecese 14.616 32,345 20.745 
W. Inilies 11.7280 TEE |. cxeavedal asniinwes 3574 17.252 
rit. Col’s! &.534 CF er 7 OU ‘O10 1.408 
Oth.c’nt’s! 620 957 are. rer snee.. L,ui5 B.557 
faetes...| 310.0881 190.20«| 833,008] aoa 50e\ 970,1771L.071.02; 


By aiding this week’s movement to our previous totals we 
have the following statement of exports since September 1, 
this season and last season: | 














Crops IN May.—The returns of the Department of Agriculture 
for May make the wheat prospect nearly as favurable as in 
April. Then the general average was within 5 per cent of the 
standard of full condition. The May average is94 It was 
834g in 1883. Barring the changes of the future a winter 
wheat product of about 350,000,000 bushels is indicated. 

The temperature of April has been lower than usual, and 
low-lying Jands have been saturated with moisture, retard- 
ing growth, Well-drained wheat soils are nearly everywhere 
bearing a vigorous and heaithy growth. 

A few reports of injury by the fly have been received, but 
the ageregate loss from insect ravages will be trivial. 

The winter wheat of New England is a scarcely appreciable 
quantity. Its condition is quite uniformly high. ‘he Middle 
and Southern States make averages ranging from 9010100. The 
Ohio basin makes a Je-s favorable showing. with little differ- 
ence In the States on the north side of the river. 

The States of large production make the following averages 
100 representing not an averege conditon, but a full stand o 
healthy plants of medium growth: New York, 97; Pennsyl- 
vania, 98; Kentucky, 99; Ohio, 85; Michigan, 85; Indiana, 85; 
Illinois, 87; Missouri, 94; Kansas, 103; California, 95. 

The seeding of spring wheat is nearly finished in Minnesota, 
It has been delayed by heavy rains and low temperature in 
Dakota, and is not yet completed. Returns of area will be 
made on the ist of June. 

Rye promises fully as well as wheat. ‘The general average 
is 96. It is several points higher than wheat in the principal 
States of the West. ~ 

The general average for barley is 101. It is 100in New York, 
100 in Pennsylvania, 98 in Michigan and 103 in California, 

Meadows and pastures are generally promising, though fail- 


ing to come up to the standard of healthy growth and unim- . 


paired condition. 

The spring plowing is a little delayed by !ox 
and excessive moisture in undrained and tenacious soils, 
the entire country it is two-thirds completed. 
year 72 to 75 per cent should be done on May 1. 


low temperature 
For 


THE DRY GOODS TRADE. 
FRIDAY, ?. M.. May 16, 1884. 

In sympathy with other branches of business, all of which 
were more or less depressed by a financial crisis in Weil Street, 
the wholesale trade in dry goeods was very quiet during the 
greater part of the past week, but a much better and more 
confident feeling was apparent. before the close. Dry goods 
merchants have, as a rule, pursued a very cautious and con- 
servative policy for a long time past, and they have not been 
seriously affected by recent failures. ‘There 
shrinkage in the value of merchandise, as the result of the 
late upheaval, and there is a general impréssion that a revival 





a Oe 


of business will be witnessed in the not far distant future, - 


hecause the fears so long entertained regarding probable 


troubles in financial and speculative circles are no longer a 
The spring-lke and favor- 


for the distribution of seasonable goods by retailers, and. 


matter of suspense. weather was 
able 
a satisfactory business in this department was reported in 
most sections of the country, and, though stocks have not yet 
been reduced to the replenishing point, a fair supplementary 
demand is expected by jobbers before the close of the season, 
DOMESTIC COTTON Goops.—The ex: 
the week were 2,292 packages. of which 1,237 were shipped to 
Great Britain, 344 to Brazil, 201 to U. S. of Colombia, 116 te 
Venezuela, and smaller parcels to other markets. There was 
a light and irregular demand for plain and culored cottons at 
first hands, and the jobbing trade was of limited proportions, 
The relations between supply and demand are improving to 
such an extent by the curtailment of production, that prices 
are steadily maintained by manufacturers’ agents, and there 


orts of cotion goods for 














is no pressure io force goods upon unwilling buyers. Brown 
and bleached goods were mostly quiet, but avery fair busi- 
ness was done in wide sheetings. For colored cottons the 
demand was governed by actual wants, and white goods were 


In an averages. 


has been no: 
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ning 
lightly dealt in. Print cloths were in fair demand and firm | e Puroae 5 Si Pym ae Bono ae 
on the basis of 3144c. for 64x64s and 3c. for 56x56s, respect- | — ag $2 raSel |F o8 6 e Rose 3 S&S oe 
ively. Indigo-blue prints were in steady request, but other |= $8 5 7 B: Ss Ss B::5: | [6 E: ::8 ‘ 
calicoes ruled quiet, and there was a limited call for ginghams: | = S: + el = S: g: Z = : Si I 
lawns and other wash fabrics. 3 zB Piises ee: Stet el |: Bit 
Domestic WOOLEN Goops.—The demand for men’s-wear}* 6: ‘iii: fT) | Bi orig: - . s§a2te 
woolens, as cassimeres, worsteds, overcoatings, &c., was | ‘ sh erteer semen : a —oninw| ob 
light and disappointing, but agents continued to make con- |S) 25!) 2 oo. | IES] Bimmes Bit | owece S wale 
siderable deliveries of heavy weights on account of back | {| 2S| 2-55 |,|SlESi SEESS jezik EPees |* ssig 
orders. In light-weight clothing woolens no transactions of | <| .... ae =, ee a GER MEKS ‘i Selg 
importance were reported, the unsettled condition of affairs) 8) S°|SSESF |zif) SF) eASss ~ S| asre ves mi 
in Wall Street having effectually checked all speculative = air SS Si ©) =& CERES 25 pets Ss 28/8 
tendency. Satinets were in moderate request, but Kentucky | — C p , 
jeans and doeskins were less active in first hands, most accu- r2 | od mw lee | oe! an IS! cxcomeom |S] BR 
mulations having already passed into the channels of distribu- | | FS) £2225 |e S|L9| LEELA Be lesese (S| 8/8 
tion. Cloakings were more or less sluggish, but some fair, S| Sal SERS EIS) mil Sakae o/2| SSEse 4 |® 
sales of Jersey clcths and stockinettes were effected by agents, o| ee = m1 cot csces = ol st . : 
and there was a light hand-to-mouth inquiry for ladies’ cloths, | % jis |onetre |®)Rj ints Koha Pliofmuome [S| IR 
tricots, &c. Some pretty good orders were placed for all-| %\FS|52e5= |G FS) SaeSx ci Savas” =| 2 |p 
wool and cotton warp dress goods for the fall trade, but &| He | N52 Ee | = EaISe |z/S SLSeD et t.. ¢ 
seasonable fabrics were mostly quiet, and flannels, blankets, | - 7 is edema ~ ong ' = : we ‘ a 
carpets, hosiery and knit underwear exhibited very little Pee Sewn Ieiel cel ieueme InlnleSenn Wie 
animation, 3 28/2528 [s|8! eel esess |gielSceé5 |* Fels 
ForEIGN Dry Goops.—There was a conspicuously light | De - ae Ses | ee sel ald pmsorom | a | 88 
movement in most kinds of imported goods from first hands, |, $5) 2524 |¢le Sal sasla |z S wostae 2 ao 8% 
and the jobbing trade was by no means aetive. Some ad-| $j $3} 52759 |" |/E| Sa] AaBS [elB) BSNSE [Piss 
ditional orders for fall fabrics were placed with importers, | “—"=-SS"""-| |P- ES Renee 2 Te ~ 
but transactions in this connection were checked to some| | <r! , ae or EE! erase I~ te |@ 
extent by the financial crisis. The most staple goods are gen- | 2) 22 SPSS | wl lone | fsitoune S| ale 
= voong Asad, price, but many fancy fabrics are easier and | 3) S#/] S3ZSe | Sal meoseo Ql more D | 5 . 
in a ~ 
A Importations of Dry Goods. | gS te 39 tO 09 © ar mrss 33! eoobeannt - | 
The importations of dry goods at this port for the week S| oe SSS58°] (3) Kal easss | ougee |8| 5 . 
ending May 15, 1884, and since January 1, and the same facts | £' FSS rer iol bnnee . . > s| 2 
f or the corresponding periods of 1883, are as follows: © IS | Acees A IND PwWAS DP 4 ZESSS ’ | 

















Gestern Bankers. 





Southern Bankers. 


Commercial Cards. 











N.W. Harris & Co., 


INVESTMENT BANKERS, 
No. 176 DEARBORN STREET, 
CHICAGO, ILL. 
State, County, City, Town, School, 


BOND and Car Trust Bought and Sold. 


ding of entire issues receives special atten- 
tion. — Ene tm rite us if you wish to buy or sell. 


THE 





Texas Land & Mortgage 


-OOMPANY LIMITED, 
(OF LONDON, ENGLAND), 


Transact a general Financial and Agency Business in 


the State of Texas and Europe. 


New York Correspondents: C. EH. pe mgm 
BLAKE BRos. & Co., General Manag 
Wall Stre DALLAS, TEXAS. 





Montana National Bank, 
HELENA, M. T. 


UNITED STATES DEPOSITORY. 
Sa $250,000 


C. A.. BROADWATER, Pres’t. A. G. CLARKE, V.-Pres’t. 
EK. SHARPER. Cashier. 








THOS. M.THOKNTON. WM. W. THORNTON, Cash. 
W. F. THORNTON & SON, 
(KMetavlished 1859,) 
BANKERs ive BROKERS, 
SHELBYVILLE, ILLINOIS. 

Collections made in shelby and adjoining C ounties 
aida prpooese remitted on Day of Paymer 

REFER CEs—National Hank of Con: erce.New 
York. Hatem Nationa) Bank, Cineir nati, Third 
Nation } Bonk. St. Louis. pemaees" Bank, Chicago, 
Harrison’s B nk [nr ‘inmates 


ESTABLISHED 1871. 

P. F. KELEHER & CO., 
3805 OLIVE STRERT, ST. LOUIS, 
Dealers in Western Securities, 

Defaulted Bonds of Missouri Kansas and [llinois a 
F “om ‘r aoe — ~~~ “adh securities, paying from 
eferences in New York, by permission, Clare, 


‘Dodge & Co. 51 Wall Bt.; Hater & Foote, 12 Wali St. 
References in &t Louis. Banks generally 











~ Southern Bankers, - 


~ #B. BURRUSS, Pres’t. 


Rae K. Ww ALKER, Cashier 


First National ag 


WILMINGTON, N.C, 





Collections made on all parts of the United Sia es | 











Thos. P. Miller & Co., 


BANKERS, 
MOBILE, ALABAMA. 

Special attention paid to collections, with prompt 
om Guy at current rates of exchange on day of 
ent. Buy and sell State of Alabama and City 

of Mobile Bonds. 
Correspondents.—Bank of the State of New York 
all York; Louisiana National Bank, New Oricans: 

Bank of Liverpool. Limited, Liverpool. 


THE CITY BANK OF HOUSTON, 
CAPITAL, $500,000, 








Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
ONITED STATES BUNTING CO. 

A full supply, all Widths and Colors. always in stock 
No. 109 Duane Street. 





Houston, Texas. 
> are oy attention to collections on al) 
same ble po 
dy “Henjamin 4. Botts, Pres’t; F. A.Rice, 
C.C. Baldwin oe » Robd’t Brewster, 8. K. 
eeeaee, B. KF. Wee 
B EMS, Goulden. BENJ. A. BOTTS.Pres’t 
W. T. BLACKWELL, P. A. WILEY, 
President. Cashier. 


The Bank of Durham, 


DURHAM, N. C., 


With ample means, and facilities excelled by no 
Bank in the State, invites correspondence and pays 
special attention to collections. 
Wm. C. COURTNEY. Pres. ERNEST H. PRINGLE, Cash 
BANK OF CHARLESTON, 
NATIONAL BANKING ASSOCIATION 
CHARLESTON, Ss. C. 
SPECTAL ATTENTION GIVEN TO COLLECTIONES, 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VENGINEA. 


Colisctions made on ail Southern points on best 
erms; prompt returns. 
ae P. BRANCH, President. 
FRED. R. ScoTT. Vice-Prea’t 


"THOMAS BRANCH & qw., 
BANKERS AND COMMISSION MERCHANTS 
KRICKEXIOND, VERGIEINEA, 


Virginia Bonds funded under the Funding Act 
gassed by the last Legisiature, far 4g per cent commis- 
sion. New North Carolina 6 percent bonds, secured 
oy lien on the State’s stock in the North Carolina 
tatlrosd. for sale 


























Bliss, Fabyan & Co., 
New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEE'TINGS, 
PRINTS, DENIMS, TICKS, DUCKS, &e. 
Toweis, Quilts, White Goods & Mosizry 
Dri lig, Sheeit: ig 





— 


| a 
& &c., jor Export rade. |i 


Brown,Wood& Kingman 


SELLING AGENTS FOR 


Geo, H. Gilbert Mig. Co.. 
Arlington Mills, Freeman Miz. Co., 
Kentrew Mtz. € o., James Phillips, Jr. 


Fitchburg Ww orsted Co 
George Whitney, Continental Mills, 
Lincoln Mills. 
BOSTON, 31 Bedford Street. — . 4 
, (58 & tO Worth Street, an 
NEW YORK , 35 & 37 Thomas Street. 


Joy, Lincoln & Motley, 


SUCCESSORS TO 
E. R. MUDGEE, SAWYER & CO., 
43 & 45 WHITE STREET, 15 CHAUNCEY STREET, 
NEW YORK. BOSTON. 

AGENTS FOR 

O:ean Mills Co., Atlantic Cotton Mills, 

Peabody Mills, omnes ree Wifz. COc, 
ilerton New Mills, White Mife. Cee, 
Saratoga  /, Wiz. COc, 


Heoctery and Yarn Mills, 


OFFICE 
CARPETS. 


HOUSEKEEPERS > OCCUPANTS OF OF- 


FICES take notice. ore buy'ng you 
Linoleum, Oileloths, or Mattings, cull at AYR AK 


Misfit Carpet Store, 114 fulton St., basement floor. 
Cheapest piace in New Tork, 


JOSEPH Gi LLOTTS| 
STEEL PENS 


Soto By ALL DEALERS Turoucnour He WO RLO 
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